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6WUDWHJL�.RPXQLNDVL�PHUXSDNDQ� VXDWX�SURVHV� DWDX� WDKDSDQ� \DQJ�KDUXV�

GLODOXL�VHVHRUDQJ�DWDX�OHPEDJD�XQWXN�PHQFLSWDNDQ�VWLPXOXV�\DQJ�WHSDW�NHSDGD�

SHQHULPDQ\D�VHVXDL�WXMXDQ�SHODNX��0HQ\XVXQ�VWUDWHJL�EXNDQODK�WDKDSDQ�\DQJ�

PXGDK�� VWUDWHJL� NRPXQLNDVL� PHOLEDWNDQ� EDQ\DN� HOHPHQ� NRPXQLNDVL� \DQJ�

PHQMDGLNDQ�VWUDWHJL�NRPXQLNDVL�PHQMDGL�VDQJDW�SHQWLQJ�WHUXWDPD�GDODP�GXQLD�

SHQGLGLNDQ� NKXVXVQ\D� SHPEHODMDUDQ� VHODPD� SDQGHPL� FRYLG���� \DQJ� GLPDQD�

WHUMDGL�SHQJKDPEDWDQ�GDODP�SURVHV�EHODMDU�WDWDS�PXND�

6WUDWHJL�SDGD�GDVDUQ\D�DGDODK�VHEXDK�MDODQ�XQWXN�PHQXMX�WXMXDQ�WHUWHQWX�

GDQ� PDNVXG� WHUWHQWX�� QDPXQ� GDODP� PHQFDSDLQ\D� KDUXV� DGD� UHQFDQD� \DQJ�

PDWDQJ� GDQ� WHQWXQ\D� PDQDMHPHQ� \DQJ� GHWDLO� VHKLQJJD� PHQJXUDQJL� UHVLNR�

NHJDJDODQ�GDUL�UHQFDQD�\DQJ�GLEXDW��

3HQJHUWLDQ� VWUDWHJL� NRPXQLNDVL� PHPLOLNL� GHILQLVL� PHQXUXW� 2QRQJ�

8FKMDQD�(IIHQG\�\DQJ�PHQJDWDNDQ�EDKZD�

³6WUDWHJL� NRPXQLNDVL� SDGD� KDNLNDWQ\D� DGDODK� SHUHQFDQDDQ� �SODQQLQJ�
GDQ� PDQDMHPHQ� �PDQDJHPHQW� XQWXN� PHQFDSDL� VXDWX� WXMXDQ�� 8QWXN�
PHQFDSDL�WXMXDQ�WHUVHEXW��VWUDWHJL�NRPXQLNDVL�KDUXV�GDSDW�PHQXQMXNDQ�
EDJDLPDQD�RSHUDVLRQDOQ\D VHFDUD�WHNQLV�KDUXV�GLODNXNDQ��GDODP�DUWL�NDWD�
EDKZD�SHQGHNDWDQ��DSSURDFK� ELVD�EHUEHGD�VHZDNWX�ZDNWX�EHUJDQWXQJ�
GDUL�VLWXDVL�GDQ�NRQGLVL��6WUDWHJL�NRPXQLNDVL�PHUXSDNDQ�SHQHQWX�EHUKDVLO�
DWDX� WLGDNQ\D� NHJLDWDQ� NRPXQLNDVL� EHUXSD� SHVDQ� \DQJ� GLVDPSDLNDQ�
PHODOXL�EHUEDJDL�PHGLD�GDSDW�VHFDUD�HIHNWLI�GLWHULPD��'HQJDQ�GHPLNLDQ��
VWUDWHJL� NRPXQLNDVL�� EDLN� VHFDUD� PDNUR� �IODPHG� PXOWLPHGLD� VWUDWHJ\�
PDXSXQ� VHFDUD� PLNUR� �VLQJOH� FRPPXQLFDWLRQ� PHGLXP� VWUDWHJ\�
PHPSXQ\DL�IXQJVL�JDQGD´��(IIHQG\�����������������



Ϯ

6HSHUWL�GHILQLVL�GLDWDV�6WUDWHJL�.RPXQLNDVL�PHQXUXW�(IIHQG\�PHUXSDNDQ�

SHQHQWX� EHUKDVLO� DWDX� WLGDNQ\D� NHJLDWDQ� NRPXQLNDVL� \DQJ� GLODNXNDQ� ROHK�

VHVHRUDQJ�� GDODP� NRQWHNV� \DQJ� GLDQJNDW� SHQHOLWL� SHODNXQ\D� \DLWX� OHPEDJD�

SHQGLGLNDQ��.HWLND�PHPLOLK� VWUDWHJL� NRPXQLNDVL� VHEXDK� OHPEDJD� SHQGLGLNDQ�

KDUXV�PHPSHUWLPEDQJNDQQ\D�VHFDUD�PDWDQJ��3HPLOLKDQ�VWUDWHJL�DGDODK�VHEXDK�

ODQJNDK� \DQJ� NUXVLDO�� MLND� VDODK�PHPLOLK�PDND� DNDQ�PHQ\LPSDQJ� GDUL� KDVLO�

\DQJ�GLKDUDSNDQ��7LGDN�KDQ\D�LWX��MLND�GDODP�PHPLOLK�ODQJNDK�DGD�\DQJ�VDODK�

PDND�DNDQ�UXJL�VHFDUD�PDWHUL��ZDNWX�GDQ�WHQDJD�GDUL�OHPEDJD�SHQGLGLNDQ�LWX�

VHQGLUL�

6DODK� VDWX� VHNRODK� \DQJ� PHQHUDSNDQ� VWUDWHJL� NRPXQLNDVL� PHQMDGL�

SULRULWDV�XWDPDQ\D�GDODP�SHPEHUODNXDQ�SHPEHODMDUDQ�GDULQJ�GL�HUD�SDQGHPL�

FRYLG���� LDODK� 7DPDQ� .DQDN�.DQDN� ,VODP� 7HUSDGX� �7.,7�� 0XWKPDLQQDK�

%DQGXQJ�� NDUHQD� VHNRODK� LQL� VXGDK� PHQJJXQDNDQ� PHWRGH� EDUX� GDODP�

SHPEHODMDUDQ� \DNQL� GHQJDQ� GLEXDWQ\D� YLGHR� SHPEHODMDUDQ� EHUGDVDUNDQ�

LQVWUXNVL�GDUL�SHQJDZDV�GLQDV�SHQGLGLNDQ�NRWD�EDQGXQJ�WLQJNDW�WDPDQ�NDQDN��

NDQDN���

3HQHUDSDQ� YLGHR� SHPEHODMDUDQ� GL� 7.,7� 0XWKPDLQQDK� %DQGXQJ�

PHUXSDNDQ�VHEXDK�LQRYDVL�\DQJ�VXGDK�EDQ\DN�GLODNXNDQ�GL�GXQLD�SHQGLGLNDQ�

NDUHQD�SHQGLGLNDQ�MDUDN�MDXK�PHPEXWXKNDQ�EDQ\DN�GXNXQJDQ�GDUL�VHJDOD�SLKDN�

GDQ� YLGHR� SHPEHODMDUDQ� GDSDW�PHQJJHUDNDQ� VHWLDS� SHQJDMDU� XQWXN�PHPEXDW�

PHGLD SHPEHODMDUDQ� \DQJ� EHUYDULDWLI�� EHUDZDO� GDUL� NHWHUEDWDVDQQ\D�

SHQ\DPSDLDQ�PDWHUL�EHODMDU�GL�VHNRODK�PDND�7.,7�0XWKPDLQQDK�%DQGXQJ�LNXW�

PHQHUDSNDQ�YLGHR�SHPEHODMDUDQ��



ϯ

3HQJHUWLDQ�PHGLD�YLGHR�SHPEHODMDUDQ�VHQGLUL�0HQXUXW�&KHSS\�5L\DQD�

DGDODK� VXDWX� PHGLD� \DQJ� PHQ\XJXKNDQ� EHQWXN� SHVDQ�SHVDQ� SHPEHODMDUDQ�

EHUXSD� DXGLR� GDQ� YLVXDO� EDLN� \DQJ� EHULVL� NRQVHS�� SULQVLS�� SURVHGXU�� WHRUL�

DSOLNDVL� SHQJHWDKXDQ� XQWXN� PHPEDQWX� SHPDKDPDQ� WHUKDGDS� VXDWX� PDWHUL�

SHPEHODMDUDQ�� 6HUWD� NDUDNWHULVWLN� PHGLD� YLGHR� SHPEHODMDUDQ� \DLWX� XQWXN�

PHQJKDVLONDQ� YLGHR� SHPEHODMDUDQ� \DQJ�PDPSX�PHQLQJNDWNDQ�PRWLYDVL� GDQ�

HIHNWLYLWDV� SHQJJXQDQ\D� PDND� SHQJHPEDQJDQ� YLGHR� SHPEHODMDUDQ� KDUXV�

PHPSHUKDWLNDQ�NDUDNWHULVWLN�GDQ�NULWHULDQ\D��5L\DQD�����������

6HEHOXP�GLEXDW� YLGHR� SHPEHODMDUDQ� JXUX� WHUOHELK� GDKXOX�PHPEHULNDQ�

PDWHUL� PHQJJXQDNDQ� YLGHR� \DQJ� VXGDK� WHUVHGLD� GL� \RXWXEH�� QDPXQ� WHUMDGL�

NHQGDOD� \DNQL� PDWHUL� \DQJ� NXUDQJ� VHVXDL� GDQ� VLVZD� \DQJ� WLGDN� PDPSX�

PHQHULPD�PDWHUL��0DND�VHWHODK�LWX�GLSXWXVNDQ�XQWXN�VHWLDS�JXUX�PHPEXDW�YLGHR�

SHPEHODMDUDQ�\DQJ�PHQDULN�GHQJDQ�WDPEDKDQ�JUDILV�GDQ�JDPEDU�JDPEDU�YHNWRU�

\DQJ� VHVXDL� GHQJDQ� PDWHUL� DJDU� PHQDULN�� YLGHR� SHPEHODMDUDQ� GL� 7.,7�

0XWPDLQQDK�%DQGXQJ� MXJD� GLEXDW� KDQ\D� GHQJDQ� GXUDVL� VHODPD� OLPD� VDPSDL�

VHSXOXK�PHQLW�GHQJDQ�SHUWLPEDQJDQ�NHPDPSXDQ�PHQHULPD�VLVZD�\DQJ�WLGDN�

ELVD�WHUODOX�ODPD��

3HQHOLWL�PHPLOLK�7.,7�0XWKPDLQQDK�%DQGXQJ�NDUHQD�VHODPD�SDQGHPL�

FRYLG����7.,7�0XWKPDLQQDK�%DQGXQJ�VXGDK�PHQMDGL�VHNRODK�UXMXNDQ�GDODP�

SHPEXDWDQ�YLGHR�SHPEHODMDUDQ�GDUL����VHNRODK�GL�NHFDPDWDQ�%RMRQJORD�.LGXO�

MXJD� PHQMDGL� SHUZDNLODQ� GDUL� NHFDPDWDQ� %RMRQJORD� .LGXO� GDODP�

PHUHSUHVHQWDVLNDQ�YLGHR�SHPEHODMDUDQ�GL�'LQDV�3HQGLGLNDQ�GL�NRWD�%DQGXQJ��



ϰ

0HQJDSD� YLGHR� SHPEHODMDUDQ� 7.,7� 0XWKPDLQQDK� %DQGXQJ� GDSDW�

PHQMDGL� UXMXNDQ� GDQ� PHZDNLOL� NHFDPDWDQ� %RMRQJORD� .LGXO� NDUHQD� 7.,7�

0XWKPDLQQDK�%DQGXQJ�PHUXSDNDQ�VHNRODK�SHUFRQWRKDQ�KROLVWLN� LQWHJUDWLI�GL

NHFDPDWDQ� %RMRQJORD� .LGXO� GL� NRWD� %DQGXQJ�� $GDSXQ� VHNRODK� +ROLVWLN�

,QWHUJUDWLI�LDODK�VHNRODK�\DQJ�VLVWHP�EHODMDU�PHQJDMDU�\DQJ�PHQHUDSNDQ�WLGDN�

KDQ\D�DNDGHPLN�EHODND��QDPXQ�DGD�HNRQRPL��VRVLDO�GDQ�NHZLUDXVDKDDQ�\DQJ�

GLWHUDSNDQ�NHSDGD�VLVZD�

7DPDQ�.DQDN� � .DQDN� ,VODP�7HUSDGX� �7.,7��0XWKPDLQQDK�%DQGXQJ�

PHUXSDNDQ�VHNRODK�MHMDQJ�XVLD�GLQL�\DQJ�VHFDUD�XPXP�SHQGLGLNDQQ\D�GLWHPSXK�

VDODPD���WDKXQ��0HQXUXW�+HUOLQ�1RYLDQWL�VHODNX�NHSDOD�VHNRODK�7DPDQ�.DQDN�

� .DQDN�,VODP�7HUSDGX��7.,7��0XWKPDLQQDK�EHUGLUL�VHMDN�WDKXQ������GL�NRWD�

%DQGXQJ��GLGLULNDQ�ROHK�VHVHSXK�PDV\DUDNDW�VHNLWDU�VDODK�VDWX�\DQJ�PHQMDGL�

SHQFHWXVQ\D�DGDODK�'U��$GLQJ�6XZDUGL�GHQJDQ�VWDWXV�ZDNDI��%HUGLULQ\D�7.,7�

0XWKPDLQQDK� PHPLOLNL� WXMXDQ� EHUSDQGDQJ� WHUKDGDS� 4XU¶DQ� VXQDK�� VHUWD�

PHPLOLNL�YLVL� \DQJ� LQJLQ�PHZXMXGNDQ�JHQHUDVL� EHUDNKODTXO�NDULPDK�� FHUGDV��

VHKDW�� NUHDWLI� GDQ� PDQGLUL�� XFDSQ\D� SDGD� 6HQLQ� ��� 0DUHW� ����� GL� 7.,7�

0XWKPDLQQDK�%DQGXQJ�

3URJUDP� DNDGHPLN� GL� 7.,7�0XWKPDLQQDK�PHQJLNXWL� NXULNXOXP������

GHQJDQ� SRUVL� SHQJDMDUDQ� LVODP� VHEHVDU� VHUDWXV� SHUVHQ�� EHUIRNXV� SDGD�

SHPEHQWXNDQ� DTLGDK� GDQ� WDXKLG� EHUODQGDVNDQ� $O�4XU¶DQ� GHQJDQ� EHQWXN�

PHZDMLENDQ�LEDGDK�ZDMLE��VKRODW�GKXKD��EHUGRD�SDJL��DGDE��LPSOHPHQWDVL�EXNX�

SHQJKXEXQJ GDQ� ODLQ�ODLQ��1DPXQ� LOPX� SHQJHWDKXDQ� WHWDS� GLSHODMDUL� GHQJDQ�

EHQWXN�VDLQV�LQIRUPDVL��WLGDN�OXSXW�QLODL�NHSHPLPSLQDQ�WHWDS�GLDMDUNDQ�GHQJDQ�



ϱ

EHQWXN�EHODMDU�PHPLPSLQ�VHQGLUL��7LGDN�KDQ\D�VHFDUD�DNDGHPLN�SURJUDP�ODLQ�

SXQ� GLWDZDUNDQ� VHSHUWL� HNVWUDNXOLNXOHU� SLDQLND�� DQJNOXQJ�� VLODW�� UHQDQJ� GDQ�

PHZDUQDL��$GDSXQ�NHJLDWDQ�SHQXQMDQJ�SHPEHODMDUDQ�GLODNXNDQ�VHFDUD�DSOLNDWLI�

GLOXDU�NHODV�VHSHUWL�RXWERQG��ILHOGWULS��FRRNLQJ�FODVV��PDUNHW�GD\��RXWLQJ�FODVV

GDQ�SHQWDV�VHQL�

1DPXQ�� VHODPD� SDQGHPL� FRYLG���� NHJLDWDQ� GLEDWDVL� VHKLQJJD� WLGDN�

VHPXD� SURJUDP� VXGDK� GLXUDLNDQ� GLDWDV� GDSDW� GLMDODQNDQ�� 7DSL� NDUHQD� VHWLDS�

VLVZD�KDUXV�WHWDS�PHQJLNXWL�NHJLDWDQ�EHODMDU�PHQJDMDU��PDND�SURJUDP�DNDGHPLV�

GDQ� EHEHUDSD� QRQ� DNDGHPLV� GLPXWDVL� PHQMDGL� EHQWXN� GLJLWDO \DLWX� YLGHR�

SHPEHODMDUDQ��

3HQHUDSDQ�PHGLD�YLGHR�SHPEHODMDUDQ�GDSDW�GLLPSOHPHQWDVLNDQ�GLGDODP�

VHNWRU� SHQGLGLNDQ�� WHUXWDPD� VHNRODK� ± VHNRODK� IRUPDO� GLVHJDOD� XVLD�� 9LGHR�

SHPEHODMDUDQ�PHPEDQWX�PHQJXUDQJL�EHEDQ�ELD\D�\DQJ�KDUXV�GLNHOXDUNDQ�VDDW�

VLVZD� EHUWHPX� GLNHODV�� NDUHQD� YLGHR� SHPEHODMDUDQ� GDSDW� GLDNVHV� ROHK� VLVZD�

ODQJVXQJ�GLPDQDSXQ�GDQ�NDSDQSXQ�GHQJDQ�SHUDQJNDW�HOHNWURQLN��.HOHELKDQ�±

NHOHELKDQ� LWX� GDSDW� GLJXQDNDQ� ROHK� VHNRODK� WHUXWDPD� JXUX� \DQJ� GDSDW�

PHQJJXQDNDQ� NHVHPSDWDQ� GLVDDW� SHPEHODMDUDQ� GDULQJ� GLODNXNDQ� GL� PDVD�

SDQGHPL�&RYLG����EHUODQJVXQJ�

*XUX�PHQMDGL�SHQHQWX�DWDX�NXQFL�GDUL�NRPXQLNDVL�\DQJ�GLODNXNDQ�ROHK�

OHPEDJD�SHQGLGLNDQ�NHSDGD�VLVZDQ\D��6HEDE�JXUX�PHPHJDQJ�SHUDQDQ�SHQWLQJ�

GDODP�SURVHV�EHODMDU�PHQJDMDU�� WLGDN�DGD�SURVHV�EHODMDU�PHQJDMDU�\DQJ� WLGDN�

PHOLEDWNDQ�JXUX��6HNRODK�GDSDW�PHQHQWXNDQ�DUDK�SHPEHODMDUDQ��QDPXQ�JXUX�

NHPEDOL�PHQMDGL�HNVHNXWRU�\DQJ�EHUKDGDSDQ�ODQJVXQJ�GHQJDQ�VLVZDQ\D��



ϲ

6HODLQ�JXUX�VLVZD�MXJD�PHPHJDQJ�SHUDQDQ�SHQWLQJ�VHEDJDL�NRPXQLNDQ�

\DQJ�VLDS�PHQHULPD�LQIRUPDVL�\DQJ�GLEHULNDQ�ROHK�JXUX��6LVZD�DGDODK�VDVDUDQ�

GDUL�VWUDWHJL�NRPXQLNDVL�\DQJ� WHODK�GL�EXDW��EHUDJDP�VWUDWHJL� WHODK�GLODNXNDQ�

GHQJDQ�LQRYDVL�± LQRYDVL�\DQJ�EHUEHGD�EDLN�GHQJDQ�PHQJJXQDNDQ�EDKDQ�DMDU�

\DQJ�LQWHUDNWLI�DWDXSXQ�FDUD�EHUNRPXQLNDVL�\DQJ�PHQDULN��

'LWHUDSNDQQ\D YLGHR� SHPEHODMDUDQ� EHUWXMXDQ� XQWXN� PHQLQJNDWNDQ�

PRWLYDVL�VLVZD�GDODP�EHODMDU��0F�GRQDOG�PHUXPXVNDQ�EDKZD�PRWLYDVL���

³0RWLYDWLRQ� LV� DQ� HQHUJ\� FKDQJH� ZLWKLQ� WKH� SHUVRQ� FKDUDFWHUL]HG� E\�
DDIIHFWLYH� DURXVDO� DQG� DQWLFLSDWRU\� JRDO� UHDFWLRQ´� \DQJ� GLDUWLNDQ��
EDKZD�PRWLYDVL� DGDODK� VXDWX� SHUXEDKDQ� HQHUJL� GLGDODP� GLUL� �SULEDGL��
VHVHRUDQJ� \DQJ� GLWDQGDL� GHQJDQ� WLPEXOQ\D� SHUDVDDQ� GDQ� UHDNVL� XQWXN�
PHQFDSDL�WXMXDQ´ �0F�GRQDOG�GDODP�+DPDOLN�������������

'DUL� GHILQLVL� GLDWDV� GDSDW� GLDPELO� EDKZD� PRWLYDVL� PHUXSDNDQ� VXDWX�

UHDNVL� \DQJ�GLPLOLNL�VHVHRUDQJ�XQWXN�PHQFDSDL� WXMXDQ� WHUWHQWX��GDODP�KDO� LQL�

WHQWX�PRWLYDVL�VLVZD�DGDQ\D�SHQLQJNDWDQ�GDODP�SURVHV�EHODMDU�

.RPXQLNDVL�LQWHUSHUVRQDO�DWDX�NRPXQLNDVL�DQWDUSULEDGL PHQXUXW�6XUDQWR�

$Z DGDODK�SURVHV�SHQ\DPSDLDQ�GDQ�SHQHULPDDQ�SHVDQ�DQWDUD�SHQJLULP�SHVDQ�

�VHQGHU� GHQJDQ� SHQHULPD� �UHFHLYHU� EDLN� VHFDUD� ODQJVXQJ� PDXSXQ� WLGDN�

ODQJVXQJ�� .RPXQLNDVL� GLNDWDNDQ� WHUMDGL� VHFDUD� ODQJVXQJ� �SULPHU�� DSDELOD

SLKDN�SLKDN� \DQJ� WHUOLEDW� NRPXQLNDVL� GDSDW� VDOLQJ� EHUEDJL� LQIRUPDVL� WDQSD�

PHODOXL�PHGLD��6HGDQJNDQ�NRPXQLNDVL�WLGDN�ODQJVXQJ��VHNXQGHU��GLFLULNDQ�ROHK�

DGDQ\D�SHQJJXQDDQ�PHGLD�WHUWHQWX �6XUDQWR�$Z������������'DODP�SHQHOLWLDQ�LQL�

NRPXQLNDVL�DQWDUSULEDGL�GLDPELO�NDUHQD�VHVXDL�GHQJDQ�NHEXWXKDQ�SHQHOLWL�\DLWX�

DQWDUD� SHQJLULP� GDQ� SHQHULPD� \DNQL� JXUX� GDQ� VLVZD�� MXJD� NRPXQLNDVL�



ϳ

DQWDUSULEDGL�ELVD�GLODNXNDQ�VHFDUD�WLGDN�ODQJVXQJ�GHQJDQ�PHGLD�WHUWHQWX�GDODP�

KDO�LQL�YLGHR�SHPEHODMDUDQ�

0HQ\XVXQ� VWUDWHJL� NRPXQLNDVL� JXUX PHQMDGL� VDQJDW� SHQWLQJ� GDODP�

SURVHV� EHODMDU�PHQJDMDU� GL HUD� SDQGHPL� FRYLG����PHOLEDWNDQ� HOHPHQ�HOHPHQ�

NRPXQLNDVL� \DQJ� GLSDNDL�� 7.,7� 0XWKPDLQQDK� VXGDK� PHQJJXQDNDQ� YLGHR�

SHPEHODMDUDQ� GDODP� SURVHV� EHODMDU� PHQJDMDU� JXQD� XQWXN� PHQLQJNDWNDQ�

PRWLYDVL�EHODMDU�VLVZD�WHUXWDPD�GL�7.,7�0XWKPDLQQDK�%DQGXQJ�

0DND� GDUL� LWX�� EHUGDVDUNDQ� SHPEDKDVDQ� ODWDU� EHODNDQJ� GLDWDV� SHQHOLWL�

PHPXWXVNDQ�XQWXN�PHQJDPELO�SHQHOLWLDQ�WHQWDQJ�³6WUDWHJL�.RPXQLNDVL�*XUX�

GL�7DPDQ�.DQDN�±.DQDN�,VODP�7HUSDGX��7.,7��0XWKPDLQQDK�%DQGXQJ�

�6WXGL� 'HVNULSWLI� 7HQWDQJ� 6WUDWHJL� .RPXQLNDVL� *XUX� 0HODOXL� 9LGHR�

3HPEHODMDUDQ� 'DULQJ� 6HODPD� 3DQGHPL� &RYLG���� GDODP� 0HQLQJNDWNDQ�

0RWLYDVL�%HODMDU�6LVZD�GL�7DPDQ�.DQDN�± .DQDN�,VODP�7HUSDGX��7.,7��

0XWKPDLQQDK�%DQGXQJ�´�

��� 5XPXVDQ�PDVDODK�

����� 5XPXVDQ 0DVDODK�0DNUR

%HUGDVDUNDQ� ODWDU� EHODNDQJ� \DQJ� WHODK� SHQHOLWL� EXDW� GLDWDV�PDND�

DNDQ� GLDPELO� UXPXVDQ� PDVDODK� PDNUR� GDUL� SHQHOLWLDQ� LQL� DGDODK�

³6WUDWHJL� .RPXQLNDVL� *XUX� GL� 7DPDQ� .DQDN� ± .DQDN� ,VODP�

7HUSDGX��7.,7��0XWKPDLQQDK�%DQGXQJ��6WXGL�'HVNULSWLI�7HQWDQJ

6WUDWHJL� .RPXQLNDVL� *XUX� 0HODOXL� 9LGHR� 3HPEHODMDUDQ� 'DULQJ�

6HODPD�3DQGHPL�&RYLG���� GDODP�0HQLQJNDWNDQ�0RWLYDVL�%HODMDU�



ϴ

6LVZD� GL� 7DPDQ� .DQDN� ± .DQDN� ,VODP� 7HUSDGX� �7.,7��

0XWKPDLQQDK�%DQGXQJ�´"

����� 5XPXVDQ�0DVDODK�0LNUR

%HUGDVDUNDQ� ODWDU� EHODNDQJ�PDVDODK� GDQ� UXPXVDQ�PDVDODK� \DQJ�

WHODK�GLWHQWXNDQ��PDND�GDSDW�GLDQJNDW�SHUWDQ\DDQ�PLNUR�VHEDJDL�EHULNXW�

�� %DJDLPDQD� 3HUHQFDQDDQ *XUX� 0HODOXL� 9LGHR� 3HPEHODMDUDQ�

'DULQJ�6HODPD�3DQGHPL�&RYLG����GDODP�0HQLQJNDWNDQ�0RWLYDVL�

%HODMDU� 6LVZD� GL� 7DPDQ�.DQDN�± .DQDN� ,VODP�7HUSDGX� �7.,7��

0XWKPDLQQDK�%DQGXQJ�"

�� %DJDLPDQD� 3HVDQ *XUX� 0HODOXL� 9LGHR� 3HPEHODMDUDQ� 'DULQJ�

6HODPD�3DQGHPL�&RYLG����GDODP�0HQLQJNDWNDQ�0RWLYDVL�%HODMDU�

6LVZD� GL� 7DPDQ� .DQDN� ± .DQDN� ,VODP� 7HUSDGX� �7.,7��

0XWKPDLQQDK�%DQGXQJ�"

�� %DJDLPDQD�+DPEDWDQ *XUX�0HODOXL�9LGHR�3HPEHODMDUDQ�'DULQJ�

6HODPD�3DQGHPL�&RYLG����GDODP�0HQLQJNDWNDQ�0RWLYDVL�%HODMDU�

6LVZD� GL� 7DPDQ� .DQDN� ± .DQDN� ,VODP� 7HUSDGX� �7.,7��

0XWKPDLQQDK�%DQGXQJ�"

��� 0DNVXG�GDQ�7XMXDQ�3HQHOLWLDQ�

$GDSXQ� PDNVXG� GDQ� WXMXDQ� SHQHOLWLDQ� \DQJ� DNDQ� GLWHOLWL VHKLQJJD�

PHQMDGLNDQ�SHQHOLWLDQ�LQL�OHELK�VSHVLILN�

����� 0DNVXG�3HQHOLWLDQ

0DNVXG� SHQHOLWLDQ� LQL� DGDODK� XQWXN� GDSDW�PHQGHVNULSVLNDQ� DWDX�

PHQMHODVNDQ�GDQ�PHQJDQDOLVD�WHQWDQJ�6WUDWHJL�.RPXQLNDVL�*XUX�0HODOXL�



ϵ

9LGHR� 3HPEHODMDUDQ� 'DULQJ� 6HODPD� 3DQGHPL� &RYLG���� GDODP

0HQLQJNDWNDQ�0RWLYDVL�%HODMDU�6LVZD�GL�7DPDQ�.DQDN�± .DQDN�,VODP�

7HUSDGX��7.,7��0XWKPDLQQDK�%DQGXQJ�

����� 7XMXDQ�3HQHOLWLDQ

6HVXDL� EHQWXN� GDUL� UXPXVDQ� PDVDODK� \DQJ� WHODK� GLEXDW� GDODP�

SHQHOLWLDQ� LQL�� PDND� SHQHOLWL� PHUXPXVNDQ� EHEHUDSD� WXMXDQ� SHQHOLWLDQ�

XQWXN�PHQJHWDKXL�

�� 8QWXN� PHQJHWDKXL� 3HUHQFDQDDQ *XUX� 0HODOXL� 9LGHR�

3HPEHODMDUDQ� 'DULQJ� 6HODPD� 3DQGHPL� &RYLG���� GDODP�

0HQLQJNDWNDQ�0RWLYDVL�%HODMDU�6LVZD�GL�7DPDQ�.DQDN�± .DQDN�

,VODP�7HUSDGX��7.,7��0XWKPDLQQDK�%DQGXQJ

�� 8QWXN� PHQJHWDKXL� 3HVDQ� *XUX� 0HODOXL� 9LGHR� 3HPEHODMDUDQ�

'DULQJ�6HODPD�3DQGHPL�&RYLG����GDODP�0HQLQJNDWNDQ�0RWLYDVL�

%HODMDU� 6LVZD� GL� 7DPDQ�.DQDN�± .DQDN� ,VODP�7HUSDGX� �7.,7��

0XWKPDLQQDK�%DQGXQJ�

�� 8QWXN�PHQJHWDKXL�+DPEDWDQ *XUX�0HODOXL�9LGHR�3HPEHODMDUDQ�

'DULQJ�6HODPD�3DQGHPL�&RYLG����GDODP�0HQLQJNDWNDQ�0RWLYDVL�

%HODMDU� 6LVZD� GL� 7DPDQ�.DQDN�± .DQDN� ,VODP�7HUSDGX� �7.,7��

0XWKPDLQQDK�%DQGXQJ

��� .HJXQDDQ�3HQHOLWLDQ

.HJXQDDQ� GDUL� SHQHOLWLDQ� LQL� WHUGLUL� GDUL� VHJL� WHRWLWLV� GDQ� SUDNWLV� GDSDW�

GLOLKDW�VHEDJDL�EHULNXW�



ϭϬ

����� .HJXQDDQ�7HRULWLV

6HFDUD� WHRULWLV� SHQHOLWLDQ� LQL� EHUJXQD� VHEDJDL� SHQJHPEDQJDQ�

GLVLSOLQ� LOPX� NRPXQLNDVL�� GDODP� NRQWHNV� VWUDWHJL� NRPXQLNDVL� VHFDUD�

XPXP��GDQ�NKXVXV�PHQJHQDL�VWUDWHJL�NRPXQLNDVL�\DQJ�KDUXV�GLODNXNDQ�

ROHK�JXUX�PHODOXL�YLGHR�SHPEHODMDUDQ�GDULQJ�DJDU�PRWLYDVL�VLVZD�WHUXV�

PHQLQJNDW�VHODPD�SDQGHPL�FRYLG�����

����� .HJXQDDQ�3UDNWLV

�� %DJL�3HQHOLWL�

3HQHOLWLDQ�LQL�GLKDUDSNDQ�XQWXN�PHQDPEDK�ZDZDVDQ�GDQ�SHQJHWDKXDQ�

GDODP�PDVDODK�\DQJ�GLWHOLWL�PHODOXL�SHPDSDUDQ�GDQ�WHRUL�\DQJ�WHODK�

GLSHUROHK�VHODPD�PDVD�SHUNXOLDKDQ�VHUWD�PHPEHULNDQ�SHUEDQGLQJDQ�

\DQJ�SHQHOLWL�SHUROHK�GL�ODSDQJDQ�

�� %DJL�/HPEDJD�$NDGHPL�

3HQHOLWLDQ� LQL� VHFDUD� SUDNWLV� EHUJXQD� EDJL� PDKDVLVZD� 8QLYHUVLWDV�

.RPSXWHU�,QGRQHVLD�VHFDUD�XPXP�GDQ�SHQHOLWLDQ�LQL�MXJD�GLKDUDSNDQ�

EHUJXQD� VHEDJDL� UHIHUHQVL�� OLWHUDWXU�� WHUXWDPD� XQWXN SHQHOLWL�

VHODQMXWQ\D�\DQJ�DNDQ�PHODNXNDQ�SHQHOLWLDQ�SDGD�NDMLDQ�\DQJ�VDPD�

�� %DJL�7.,7�0XWKPDLQQDK�%DQGXQJ

3HQHOLWLDQ�LQL�GLKDUDSNDQ�PHQMDGL�LQIRUPDVL�GDQ�HYDOXDVL�EDJL�7.,7�

0XWKPDLQQDK� %DQGXQJ� GDODP� PHODNXNDQ� EHUEDJDL� NHJLDWDQ�

NKXVXVQ\D� PHQJHQDL� 6WUDWHJL� .RPXQLNDVL� *XUX� 0HODOXL� 9LGHR�

3HPEHODMDUDQ� 'DULQJ� 6HODPD� 3DQGHPL� &RYLG���� GDODP�

0HQLQJNDWNDQ�0RWLYDVL�%HODMDU�6LVZD�


