
v 

 

DAFTAR ISI 

ABSTRAK INGGRIS  ........................................................................................... i 

ABSTRAK INDONESIA ...................................................................................... ii 

KATA PENGANTAR .......................................................................................... iii 

DAFTAR ISI .......................................................................................................... v 

DAFTAR TABEL ................................................................................................ ix 

DAFTAR  GAMBAR ........................................................................................... xi 

DAFTAR LAMPIRAN  ..................................................................................... xiii 

 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang Penelitian ........................................................................... 1 

1.2 Identifikasi & Rumusan Masalah .............................................................. 10 

1.3 Tujuan Penelitian ....................................................................................... 11 

1.4 Kegunaan Penelitian .................................................................................. 12 

1.5 Lokasi dan Waktu Penelitian ..................................................................... 13 

 

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN HIPOTESIS 

PENELITIAN ...................................................................................................... 16 

2.1 Kajian Pustaka ........................................................................................... 16 

2.1.1 Rentabilitas .............................................................................................. 16 

2.1.1.1 Definisi ................................................................................................. 16 

2.1.1.2 Alat Ukur Rentabilitas .......................................................................... 16 

2.1.1.3 Jenis-jenis Rentabilitas ......................................................................... 17 

2.1.2 Kebijakann Dividen ................................................................................. 19 



vi 

 

2.1.2.1 Definisi ................................................................................................. 19 

2.1.2.2 Teori Kebijakan Dividen ...................................................................... 20 

2.1.2.3 Jenis-jenis Kebijakan Dividen .............................................................. 22 

2.1.2.4 Faktor-faktor yang Mempengaruhi Kebijakan Dividen ....................... 23 

2.1.3 Likuiditas ................................................................................................. 23 

2.1.3.1 Definisi ................................................................................................. 23 

2.1.3.2 Jenis-jenis Pengukuran Likuiditas ........................................................ 24 

2.1.4 Nilai Perusahaan ...................................................................................... 26 

2.1.4.1 Definisi ................................................................................................. 26 

2.1.4.2 Jenis-jenis Nilai Perusahaan ................................................................. 26 

2.1.4.3 Jenis-jenis Pengukuran Nilai Perusahaan ............................................. 28 

2.1.5 Penelitian Terdahulu ................................................................................ 30 

2.2 Kerangka Pemikiran .................................................................................. 38 

2.2.1 Teori Penghubung ................................................................................... 39 

2.3 Paradigma Pemikiran ................................................................................ 41 

2.4 Hipotesis .................................................................................................... 42 

 

BAB III METODE PENELITIAN .................................................................... 44 

3.1 Objek Penelitian ........................................................................................ 44 

3.2 Metode Penelitian ...................................................................................... 45 

3.2.1 Desain Penelitian ..................................................................................... 46 

3.2.2 Operasionalisasi Variabel ........................................................................ 51 

3.2.3 Sumber dan Teknik Penentuan Data ....................................................... 54 



vii 

 

3.2.3.1 Sumber Data ......................................................................................... 54 

3.2.3.2 Teknik Penentuan Data ........................................................................ 54 

3.2.4 Teknik Pengumpulan Data ...................................................................... 57 

3.2.5 Rancangan Analisis dan Pengujian Hipotesis ......................................... 58 

3.2.5.1 Rancangan Analisis Deskriptif ............................................................. 58 

3.2.5.2 Rancangan Analisis Verifikatif ............................................................ 60 

3.2.6 Pengujian Hipotesis ................................................................................. 71 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 76 

4.1 Gambaran Umum Perusahaan ................................................................... 76 

4.1.1 Sejarah Singkat Perusahaan ..................................................................... 76 

4.1.2 Struktur Organisasi  ................................................................................. 91 

4.2 Hasil Analisis Deskriptif ........................................................................... 97 

4.2.1 Perkembangan Rentabilitas ..................................................................... 97 

4.2.2 Perkembangan Kebijakan Deviden  ...................................................... 113 

4.2.3 Perkembangan Likuiditas  ..................................................................... 121 

4.2.4 Perkembangan Nilai Perusahaan  .......................................................... 129 

4.3 Hasil Analisis Verifikatif  ......................................................................... 137 

4.3.1 Analisis Jalur  ........................................................................................ 138 

4.3.2 Uji Asumsi Klasik  ................................................................................ 142 

4.3.3 Analisis Korelasi  .................................................................................. 157 

4.3.4 Analisis Determinasi  ............................................................................ 150 

4.4 Pengujian Hipotesis  ................................................................................. 153 



viii 

 

 

 

BAB V KESIMPULAN DAN SARAN  ........................................................... 163 

5.1 Kesimpulan  ............................................................................................. 163 

5.2 Saran ......................................................................................................... 166 

 

DAFTAR PUSTAKA ..............................................................................................  


