
vii 

 

DAFTAR ISI 

 

Lembar Pengesahan ............................................................................................ i 

Lembar Pernyataan Keaslian ............................................................................ ii 

Abstract .............................................................................................................. iii 

Abstrak .............................................................................................................. iv 

Kata Pengantar .................................................................................................. v 

Daftar Isi .......................................................................................................... vii 

Daftar Tabel ...................................................................................................... xi 

Daftar Gambar ............................................................................................... xiii 

Daftar Lampiran ............................................................................................. xiv 

 

BAB I PENDAHULUAN 

1.1 Latar Belakang Penelitian ............................................................. 1 

1.2 Identifikasi dan Rumusan Masalah ................................................ 8 

1.2.1 Identifikasi Masalah .......................................................... 8 

1.2.2 Rumusan Masalah ............................................................. 9 

1.3 Maksud dan Tujuan Penelitian .................................................... 10 

1.3.1 Maksud Penelitian ........................................................... 10 

1.3.2 Tujuan Penelitian ............................................................ 10 

1.4 Kegunaan Penelitian ................................................................... 11 

1.4.1 Kegunaan Praktis ............................................................ 11 

1.4.2 Kegunaan Akademis ....................................................... 11 

1.5 Lokasi dan Waktu Penelitian ....................................................... 11 

1.5.1 Lokasi Penelitian ............................................................. 11 

1.5.2 Waktu Penelitian ............................................................. 13 

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN 

HIPOTESIS 

2.1 Kajian Pustaka ............................................................................ 14 



 

viii 

 

2.1.1 Perputaran Total Aktiva .................................................. 14 

2.1.1.1 Definisi Perputaran Total Aktiva  .................................... 14 

2.1.1.2 Faktor Yang Mempengaruhi Perputaran Total Aktiva ...... 15 

2.1.2 Rasio Hutang................................................................... 20 

2.1.2.1 Definisi Rasio Hutang ..................................................... 20 

2.1.3 Tingkat Pengembalian Modal .......................................... 22 

2.1.3.1 Definisi Tingkat Pengembalian Modal............................. 22 

2.1.3.2 Faktor Yang Mempengaruhi Tingkat Pengembalian Modal

 ........................................................................................ 23 

2.1.3.3 Tujuan Penggunaan Tingkat Pengembalian Modal .......... 24 

2.1.3.4 Manfaat Penggunaan Tingkat Pengembalian Modal ........ 24 

2.1.4 Penelitian Terdahulu ....................................................... 25 

2.2 Kerangka Pemikiran .................................................................... 32 

2.2.1 Hubungan Antara Perputaran Total Aktiva dengan Tingkat 

Pengembalian Modal ....................................................... 34 

2.2.2 Hubungan Antara Rasio Hutang dengan Tingkat 

Pengembalian Modal ....................................................... 35 

2.2.3 Hubungan Antara Perputaran Total Aktiva dan Rasio 

Hutang dengan Tingkat Pengembalian Modal.................. 35 

2.3 Hipotesis ..................................................................................... 36 

BAB III METODE PENELITIAN 

3.1 Objek Penelitian ......................................................................... 38 

3.2 Metode Penelitian ....................................................................... 38 

3.2.1 Desain Penelitian ............................................................. 40 

3.2.2 Operasionalisasi Variabel ................................................ 44 

3.2.3 Sumber dan Teknik Penentuan data ................................. 46 

3.2.3.1 Sumber Data ................................................................... 46 

3.2.3.2 Teknik Penentuan Data.................................................... 47 

3.2.4 Teknik Pengumpulan Data .............................................. 48 

3.2.5 Rancangan Analisis dan Pengujian Hipotesis ................... 49 



 

ix 

 

3.2.5.1 Rancangan Analisis ......................................................... 49 

3.2.5.1.1 Rancangan Analisis Deskriptif (Kualitatif) ................ 50 

3.2.5.1.2 Rancangan Analisis Verifikatif (Kuantitatif) ................51 

3.2.5.2 Pengujian Hipotesis ..............................................................58 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 

4.1 Gambaran Umum Perusahaan ........................................................64 

4.1.1 Sejarah Singkat Perusahaan ................................................64 

4.1.1.1 Gambaran Umum PT Astra Argo Lestari Tbk (AALI) ... 64 

4.1.1.2 Gambaran Umum PT Tunas Baru Lampung Tbk (TBLA)

 ..............................................................................................65 

4.1.1.3 Gambaran Umum PT PP London Sumatra Indonesia Tbk  

  (LSIP) ...................................................................................66 

4.1.1.4 Gambaran Umum PT Sampoerna Agro Tbk (SGRO) ......67 

4.1.1.5 Gambaran Umum PT SMART Tbk (SMAR) ...................67 

4.1.2 Struktur Organisasi Perusahaan .........................................69 

4.1.2.1 Struktur Organisasi PT Astra Argo Lestari Tbk (AALI) . 69 

4.1.2.2 Struktur Organisasi PT Tunas Baru Lampung Tbk (TBLA)

 ..............................................................................................70 

4.1.2.3 Struktur Organisasi PT PP London Sumatra Indonesia Tbk 

(LSIP)  .................................................................................71 

4.1.2.4 Struktur Organisasi PT Sampoerna Agro Tbk (SGRO) ...72 

4.1.2.5 Struktur Organisasi PT SMART Tbk (SMAR) .................73 

4.2 Analisis Deskriptif  ................................................................... 74 

4.2.1 Perkembangan Perputaran Total Aktiva Pada Lima 

Perusahaan Subsektor Perkebunan Tahun 2011-2016 ......74 

4.2.2 Perkembangan Rasio Hutang Pada Lima Perusahaan 

Subsektor Perkebunan Tahun 2011-2016 ..........................81 

4.2.3 Perkembangan Tingkat Pengembalian Modal Pada Lima 

Perusahaan Subsektor Perkebunan Tahun 2011-2016 ......87 

4.3 Analisis Verifikatif (Kuantitatif)  .............................................. 94 



 

x 

 

4.3.1 Analisis Regresi Linear Berganda (Multiple Regression) 94 

4.3.2 Uji Asumsi Klasik ......................................................... 96 

4.3.3 Analisis Korelasi ......................................................... 101 

4.3.4 Analisis Determinasi  ....................................................... 103 

4.4 Pengujian Hipotesis  ..................................................................... 105 

4.4.1 Pengujian Secara Parsial (Uji T)  .................................... 105 

4.4.2 Pengujian Secara Simultan (Uji F)  ................................ 109 

BAB V KESIMPULAN DAN SARAN 

5.1 Kesimpulan............................................................................... 112 

5.2 Saran ........................................................................................ 114 

DAFTAR PUSTAKA 

LAMPIRAN 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


