
vi 
 

DAFTAR ISI 

Halaman 

LEMBAR PENGESAHAN ................................................................................... i 

KATA PENGANTAR ........................................................................................... ii 

ABSTRAK ............................................................................................................ iv 

ABSTRACT ............................................................................................................. v 

DAFTAR ISI ......................................................................................................... vi 

DAFTAR TABEL .................................................................................................. x 

DAFTAR GAMBAR ........................................................................................... xii 

BAB 1 PENDAHULUAN 

1.1 Latar Belakang Penelitian ........................................................................ 1 

1.2 Identifikasi masalah dan rumusan masalah ............................................. 7 

1.2.1 Identifikasi Masalah ....................................................................... 7 

1.2.2 Rumusan Masalah .......................................................................... 8 

1.3 Maksud dan Tujuan penelitian ................................................................ 8 

1.3.1 Maksud penelitian .......................................................................... 8 

1.3.2 Tujuan penelitian ............................................................................ 9 

1.4 Kegunaan Penelitian ................................................................................ 9 

1.5 Lokasi dan Waktu Penelitian ................................................................. 10 

1.5.1 Lokasi penelitian .......................................................................... 10 

1.5.2 Waktu penelitian .......................................................................... 11 

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN HIPOTESIS 

2.1  Kajian Pustaka ....................................................................................... 12 

2.1.1 Rasio Hutang (Leverage) .............................................................. 13 



vii 
 

2.1.2 Rasio Penilaian Pasar (PER) ........................................................ 16 

2.1.3  Tingkat Pengembalian Saham (Return) ....................................... 19 

2.1.4  Penelitian Terdahulu .................................................................... 21 

2.2  Kerangka Pemikiran .............................................................................. 25 

2.2.1  Hubungan Rasio Hutang (DER) dengan Tingkat Pengembalian 

(Return) Saham ............................................................................ 27 

2.2.2  Hubungan Rasio Penilaian Pasar (PER) dengan Tingkat 

Pengembalian (Return) Saham ..................................................... 29 

2.2.3  Hubungan Rasio Hutang (DER) dan Rasio Penilaian Pasar (PER) 

dengan (Return) Saham ................................................................ 30 

2.3  Hipotesis ................................................................................................ 32 

BAB III OBJEK DAN METODE PENELITIAN 

3.1  Objek Penelitian .................................................................................... 34 

3.2 Metode penelitian ................................................................................... 34 

3.2.1  Desain Penelitian .......................................................................... 36 

3.2.2  Operasional Variabel .................................................................... 40 

3.2.3  Sumber dan Teknik Penentuan Data ............................................ 42 

3.2.3.1 Sumber Data ..................................................................... 42 

3.2.3.2 Teknik Penentuan Data .................................................... 43 

3.2.4  Teknik Pengumpulan Data ........................................................... 44 

3.2.5  Rancangan Analisis Dan Pengujian Hipotesis ............................. 44 

3.2.5.1 Rancangan Analisis ........................................................ 44 

3.2.5.2 Uji Hipotesis .................................................................. 54 

 



viii 
 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 

4.1  Hasil Penelitian ...................................................................................... 61 

 4.1.1 Gambaran Umum Perusahaan Sejarah Perusahaan ...................... 61 

4.2  Analisis Deskriptif ................................................................................. 69 

 4.2.1 Perkembangan Rasio Hutang (DER) ............................................ 69 

 4.2.2 Perkembangan Rasio Penilaian Pasar (PER) ................................ 73 

 4.2.3 Perkembangan Tingkat Pengembalian (Return) Saham).............. 78 

4.3  Analisis Verifikatif ................................................................................ 82 

 4.3.1 Analisis Regresi Linear Berganda ................................................ 82 

 4.3.2 Uji Asumsi Klasik ........................................................................ 84 

 4.3.2.1 Uji Normalitas .................................................................. 84 

 4.3.2.2 Uji Multikolinieritas ......................................................... 85 

 4.3.2.3 Uji Heteroskedasitisitas .................................................... 86 

 4.3.2.4 Uji Autokorelasi ............................................................... 87 

 4.3.3 Analisis Koefisien Korelasi .......................................................... 88 

 4.3.3 Analisis Koefisien Determinasi .................................................... 90 

4.4  Uji Hipotesis .......................................................................................... 91 

 4.4.1 Pengujian Hipotesis Secara Parsial (Uji-t) ................................... 91 

 4.4.1.1 Pengujian Hipotesis Rasio Hutang (DER) terhadap  

(Return) Saham .............................................................. 91 

 4.4.1.2 pengujian Hipotesis Rasio Penilaian Pasar (PER) terhadap 

Tingkat Pengembalian (return) Saham .......................... 93 

 4.4.2 Pengujian hipotesis secara simultan (Uji-f) .................................. 95 

  



ix 
 

BAB V KESIMPULAN DAN SARAN 

5.1  Kesimpulan ............................................................................................ 98 

5.2  Saran ...................................................................................................... 99 

DAFTAR PUSTAKA 

 


