
viii 
 

DAFTAR ISI 

 

LEMBAR PENGESAHAN ................................................................................... i 

LEMBAR PERNYATAAN .................................................................................. ii 

ABSTRAK  ........................................................................................................... iii 

KATA PENGANTAR  ........................................................................................... v 

DAFTAR ISI  ...................................................................................................... viii 

DAFTAR TABEL................................................................................................ xii 

DAFTAR GAMBAR .......................................................................................... xiii 

 

BAB I PENDAHULUAN 

1.1 Latar Belakang  ................................................................................................ 1 

1.2 Identifikasi Masalah  ....................................................................................... 4 

1.3 Rumusan Masalah  ........................................................................................... 5 

1.4 Maksud dan Tujuan Penelitian 

1.4.1 Tujuan Penelitian  ................................................................................ 5 

1.4.2 Maksud Penelitian  ............................................................................... 5 

1.5 Kegunaan Penelitian 

1.5.1 Kegunaan Teoritis  ............................................................................... 6 

1.5.2 Kegunaan Praktis  ................................................................................ 6 

1.6 Lokasi dan Waktu Penelitian 

1.6.1 Lokasi Penelitian  ................................................................................. 6 

1.6.2 Waktu Penelitian  ................................................................................. 7 

 



ix 
 

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN HIPOTESIS 

2.1 Kajian Pustaka  ................................................................................................ 9 

2.1.1  Pengertian Profitabilitas  ...................................................................... 9 

2.1.2  Pengertian Struktur Modal  ................................................................. 11 

 2.1.2.1 Komponen Struktur Modal ..................................................... 12 

2.1.3  Pengertian Nilai Perusahaan  .............................................................. 13 

2.2 Kerangka Pemikiran  ...................................................................................... 15 

2.2.1  Pengaruh Profitabilitas Terhadap Nilai Perusahaan ............................. 16 

2.2.2  Pengaruh Struktur Modal Terhadap Nilai Perusahaan ......................... 17 

2.2.3  Hubungan Profitabilitas Dengan Struktur Modal  ................................ 18 

2.2.4 Penelitian Terdahulu .............................................................................. 20 

2.3 Hipotesis  ........................................................................................................ 22 

 

BAB III OBJEK DAN METODE PENELITIAN 

3.1  Objek Penelitian  ............................................................................................ 23 

3.2  Metode Penelitian  .......................................................................................... 23 

 3.2.1 Desain Penelitian  .................................................................................. 24 

3.3  Operasionalisasi Variabel  .............................................................................. 26 

3.4  Sumber Data .................................................................................................... 29 

3.5  Teknik Penentuan Data ................................................................................... 29 

3.6  Metode Pengumpulan Data ............................................................................. 33 

3.7  Rancangan Analisis dan Pengujian Hipotesis  ................................................ 34 

3.7.1  Rancangan Analisis  ............................................................................. 34 



x 
 

3.7.2  Pengujian Hipotesis  ............................................................................. 44 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 

4.1  Hasil Penelitian  .............................................................................................. 49 

 4.1.1 Gamabaran Umum Bursa Efek Indonesia  ............................................ 49 

 4.1.1.1 Sejarah Bursa Efek Indonesia  .................................................. 49 

4.1.1.2 Struktur Organisasi Bursa Efek Indonesia ............................... 58 

4.1.1.3 Uraian Tugas ............................................................................ 60 

4.1.1.4 Aktivitas Bursa Efek Indonesia  ............................................... 72 

4.1.2 Analisis Deskriptif  ................................................................................ 73 

4.1.2.1 Analisis Deskriptif Profitabilitas .............................................. 73 

4.1.2.2 Analisis Deskriptif Struktur Modal .......................................... 77 

4.1.2.3 Analisis Deskriptif Nilai Perusahaan ........................................ 81 

4.1.3 Analisis Verikatif  .................................................................................. 85 

4.1.4 Analisis Jalur  ......................................................................................... 89 

4.1.4.1 Pengaruh Langsung dan Tidak Langsung  ............................... 92 

4.1.4.2 Pengujian Hipotesis .................................................................. 93 

4.2 Pembahasan  ................................................................................................... 96 

4.2.1 Pengaruh Profitabilitas Terhadap Nilai Perusahaan  .............................. 96 

4.2.2 Pengaruh Struktur Modal Terhadap Nilai Perusahaan  .......................... 98 

4.2.3 Pengaruh Profitabilitas dan Struktur Modal 

         Terhadap Nilai Perusahaan  ................................................................... 99 

 



xi 
 

BAB V KESIMPULAN DAN SARAN 

5.1  Kesimpulan  ................................................................................................... 101 

5.2  Saran  ............................................................................................................. 102 

DAFTAR PUSTAKA ............................................................................................ 104 

LAMPIRAN - LAMPIRAN ................................................................................. 107 

Permohonan Penelitian .................................................................................. 108 

Formulir Keterangan BEI ............................................................................... 109 

Surat Publikasi ............................................................................................... 110 

Kartu Bebas Pinjam........................................................................................ 111 

Kartu Peserta Sidang UP ................................................................................ 111 

Berita Acara Bimbingan Skripsi .................................................................... 112 

Lembar Revisi Sidang UP  ............................................................................. 113 

Lembar Revisi Sidang Skripsi ........................................................................ 114 

Bukti Pembayaran Biaya Kuliah .................................................................... 116 

Lampiran Output SPSS  ................................................................................. 117 

Summary of Financial Statement INTP  ........................................................ 118 

Summary of Financial Statement SMCB  ...................................................... 121 

Summary of Financial Statement SMGR  ...................................................... 124 

Laporan Keuangan PT. Indocement Tunggal Prakarsa Tbk  ......................... 127 

Laporan Keuangan PT. Holcim Indonesia Tbk ............................................. 149 

Laporan Keuangan PT. Semen Indonesia Tbk  .............................................. 171 

DAFTAR RIWAYAT HIDUP ............................................................................. 188 

 



xii 
 

 DAFTAR TABEL 

 

1.1        TABEL LAPORAN KEUANGAN  ......................................................... 3 

1.2        TABEL WAKTU PENELITIAN  ............................................................ 7 

2.1        TABEL PENELITIAN TERDAHULU  ................................................ 20 

3.1        TABEL DESAIN PENELITIAN  .......................................................... 25 

3.2        TABEL OPERASIONAL VARIABEL  ................................................ 28 

3.3        TABEL POPULASI PENELITIAN  ..................................................... 30 

3.4        TABEL JUMLAH SAMPEL EMITEN  ............................................... 32 

3.5        TABEL SAMPEL ................................................................................... 32 

3.6        TABEL KEERATAN KORELASI ....................................................... 39 

4.1        TABEL PERKEMBANGAN PROFITABILITAS .............................. 73 

4.2        TABEL PERKEMBANGAN STRUKTUR MODAL .......................... 77 

4.3        TABEL PERKEMBANGAN NILAI PERUSAHAAN ........................ 81 

4.4        TABEL KEERATAN KORELASI ....................................................... 87 

4.5        TABEL KORELASI ANTAR VARIABEL .......................................... 87 

4.6 TABEL KOEFISIEN JALUR ............................................................... 90 

4.7        TABEL PENGARUH LANGSUNG DAN TIDAK LANGSUNG ...... 92 

4.8        TABEL PENGUJIAN HIPOTESIS PARSIAL .................................... 94 

 

 

 

 

 

 

 

 



xiii 
 

DAFTAR GAMBAR 

 

2.1  GAMBAR PARADIGMA PENELITIAN  ........................................... 19 

3.1  GAMBAR MODEL ANALISIS JALUR  ............................................. 41 

3.2  GAMBAR PENERIMAAN DAN PENOLAKAN HIPOTESIS  ........ 47 

4.1  GAMBAR PERKEMBANGAN PROFITABILITAS  ........................ 74 

4.2  GAMBAR PERKEMBANGAN STRUKTUR MODAL .................... 78 

4.3  GAMBAR PERKEMBANGAN NILAI PERUSAHAAN  .................. 82 

4.4  GAMBAR MODEL ANALISIS JALUR .............................................. 86 

4.5  GAMBAR DIAGRAM JALUR ............................................................. 92 

4.6  GAMBAR KURVA PROFITABILITAS ............................................. 95 

4.7  GAMBAR KURVA STRUKTUR MODAL ......................................... 95 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


