
v 
 

DAFTAR ISI 

 

Halaman 

LEMBAR PENGESAHAN 

PERNYATAAN KEASLIAN 

MOTTO 

ABSTRAK. ............................................................................................................. i 

ABSTRACT. .......................................................................................................... ii 

KATA PENGANTAR. ......................................................................................... iii 

DAFTAR ISI ........................................................................................................... v 

DAFTAR GAMBAR ............................................................................................ ix 

DAFTAR TABEL................................................................................................... x 

DAFTAR LAMPIRAN. ...................................................................................... xii 

 

BAB I PENDAHULUAN 

1.1 Latar Belakang Penelitian ...................................................................... 1 

1.2 Identifikasi dan Rumusan Masalah  ....................................................... 9 

 1.2.1 Identifikasi Masalah  ..................................................................... 9 

 1.2 2 Rumusan Masalah  ...................................................................... 10 

1.3 Tujuan Penelitian ................................................................................. 10 

1.4 Kegunaan Penelitian............................................................................. 11 

 1.4.1 Kegunaan Praktis ......................................................................... 11 

 1.4.2 Kegunaan Akademis.................................................................... 11 



 
 

vi 
 

1.5 Lokasi dan Waktu Penelitian ............................................................... 12 

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN HIPOTESIS 

2.1. Kajian Pustaka. ................................................................................  12 

   2.1.1 Arus Kas. ................................................................................. 12 

           2.1.1.1 Pengertian Kas.............................................................. 12 

           2.1.1.2 Pengertian Aru Kas. ..................................................... 14 

          2.1.1.3 Tujuan Arus Kas............................................................ 15 

         2.1.1.4 Klasifikasi Arus Kas....................................................... 16 

         2.1.1.5 Metode Pelaporan Arus Kas. .......................................... 17 

2.1.2 Modal Kerja................................................................................ 18 

      2.1.2.1 Pengertian Modal Kerja .................................................. 18 

      2.1.2.2 Konsep Modal Kerja ....................................................... 19 

      2.1.2.3 Jenis-Jenis Modal Kerja .................................................. 20 

      2.1.2.4 Manfaat Modal Kerja ...................................................... 20 

      2.1.2.5 Sumber-Sumber Modal Kerja ......................................... 21 

      2.1.2.6 Penggunaan Modal Kerja ................................................ 22 

      2.1.2.7 Kebijakan Modal Kerja ................................................... 23 

2.1.3 Likuiditas. ..................................................................................  24 

2.1.3.1 Pengertian Likuiditas ..................................................... 24 

2.1.3.2 Komponen-Komponen Likuiditas  ................................ 24 

2.1.3.3 Ukuran Rasio Likuiditas ................................................ 27 

2.2 Kerangka Pemikiran………………………………………………...30 

 2.2.1 Keterkaitan Arus Kas Dengan Likuiditas .................................. 32 



 
 

vii 
 

 2.2.2 Keterkaitan Modal Kerja Dengan Likuiditas ............................ 33 

2.3 Hipotesis. ..........................................................................................  36 

BAB III OBJEK DAN METODELOGI PENELITIAN 

  3.1 Objek Penelitian. ...............................................................................  37 

  3.2 Metode Penelitian. .............................................................................  37 

  3.2.1 Desain Penelitian ....................................................................... 39 

  3.3 Operasionalisasi Variabel................................................................... 40 

  3.4 Sumber Data ....................................................................................... 42 

   3.5 Populasi dan Penarikan Sampel ......................................................... 42 

   3.6 Metode Pengumpulan Data ................................................................ 45 

   3.7 Metode Pengujian Data ...................................................................... 46 

  3.7.1 Uji Normalitas Data Residual ................................................... 46 

  3.7.2 Uji Multikolinearitas ................................................................. 47 

  3.7.3 Uji Heteroskedastisitas .............................................................. 48 

  3.7.4 Uji Autokorelasi ........................................................................ 49 

  3.8 Rancangan Analisis dan Pengujian Hipotesis .................................... 50 

  3.8.1 Rancangan Analisis ................................................................... 50 

               3.8.2 Pengujian Hipotesis ................................................................... 56 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 

4.1 Hasil Penelitian………………………………………………………61 

 4.1.1 Gambaran Umum Unit Observasi ............................................. 61 

  4.1.1.1 Sejarah Bursa Efek Indonesia  ...................................... 62 

  4.1.1.2 Aktifitas Perusahaan  .................................................... 67 

.  4.1.1.3 Struktur Organisasi  ...................................................... 69 

 4.1.2 Analisis Deskriptif .................................................................... 73 



 
 

viii 
 

  4.1.2.1 Deskriptif Arus Kas Pada Perusahaan 

Telekomunikasi Yang Terdaftar Di Bursa Efek 

Indonesia Periode 2008-2012 ....................................... 74 

  4.1.2.1 Deskriptif Modal Kerja Pada Perusahaan 

Telekomunikasi Yang Terdaftar Di Bursa Efek 

Indonesia Periode 2008-2012 ....................................... 77 

  4.1.2.1 Deskriptif Likuiditas Pada Perusahaan 

Telekomunikasi Yang Terdaftar Di Bursa Efek 

Indonesia Periode 2008-2012 ....................................... 80 

 4.1.3 Analisis Verifikatif  ................................................................... 82 

  4.1.3.1 Pengaruh Arus Kas Terhadap Likuiditas  ..................... 90 

  4.1.3.2 Pengaruh Modal Kerja Terhadap Likuiditas  ................ 94 

.   4.1.3.3 Pengaruh Arus Kas Dan Modal Kerja Terhadap 

Likuiditas  ...................................................................  98 

4.2 Pembahasan ....................................................................................... 103 

 4.2.1 Pengaruh Arus Kas Terhadap Likuiditas ................................ 103 

 4.2.2 Pengaruh Modal Kerja Terhadap Likuiditas ........................... 104 

 4.2.3 Pengaruh Arus Kas Dan Modal Kerja Terhadap Likuiditas ... 106 

BAB V KESIMPULAN DAN SARAN 

5.1 Kesimpulan  ..................................................................................... 107 

5.2 Saran   ..................................................................................... 108 

DAFTAR PUSTAKA  .......................................................................................  110 

LAMPIRAN-LAMPIRAN. ............................................................................... 113 

DAFTAR RIWAYAT HIDUP. ......................................................................... 148 


