
viii 
 

DAFTAR ISI 

 

LEMBAR PENGESAHAN  ....................................................................................................... i 

KATA PENGANTAR  ............................................................................................................... ii 

DAFTAR ISI ............................................................................................................................. iv 

DAFTAR GAMBAR  ................................................................................................................ vi 

DAFTAR TABEL  ................................................................................................................... vii 

BAB I PENDAHULUAN  ..............................................................................................................1 

 1.1 Latar Belakang Penelitian  ..................................................................................................1 

1.2 Identifikasi Dan Rumusan Masalah ...................................................................................6 

1.2.1 Identifikasi Masalah   ....................................................................................................6 

1.2.2 Rumusan Masalah  ........................................................................................................7 

1.3 Maksud Dan Tujuan Penelitian ..........................................................................................7 

1.3.1 Maksud Penelitian  ........................................................................................................7 

1.3.2 Tujuan Penelitian  ..........................................................................................................8 

1.4 Kegunaan Penelitian  ...........................................................................................................8 

1.4.1 Kegunaan Praktis  ..........................................................................................................8 

1.4.2 Kegunaan Akademis  ....................................................................................................8 

1.5 Lokasi Dan Waktu Penelitian  ............................................................................................9 

1.5.1 Lokasi Penelitian  ..........................................................................................................9 

1.5.2 Waktu Penelitian  ........................................................................................................10 

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN HIPOTESIS  ...................11 

2.1 Kajian Pustaka  ................................................................................................................11 

2.1.1 Pengembalian Aset ......................................................................................................11 

2.1.2 Harga Atas Nilai Buku ................................................................................................12 

2.1.3 Return Saham  .............................................................................................................13 

2.1.4 Penelitian Terdahulu   .................................................................................................14 

2.2 Kerangka Pemikiran  .........................................................................................................16 

2.2.1 Hubungan Pengembalian aset terhadap Pengembalian Saham  ..................................18 



ix 
 

2.2.2 Hubungan Harga atas Nilai Buku Terhadap Pengembalian Saham  ...........................18 

2.3 Hipotesis  .............................................................................................................................19 

BAB III OBJEK DAN METODE PENELITIAN   ...............................................................21 

3.1 Objek Penelitian   ...............................................................................................................21 

3.2 Metode Penelitian    ............................................................................................................21 

3.2.1 Desain penelitian  ........................................................................................................23 

3.2.2 Operasionalisasi Variabel ............................................................................................27 

3.2.3 Sumber dan Teknik Penentuan Data ...........................................................................29 

3.2.4 Teknik Pengumpulan Data  .........................................................................................31 

3.2.5 Rancangan Analisis dan Pengujian Hipotesis  ............................................................32 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN   ......................................................46 

4.1   GAMBARAN UMUM PERUSAHAAN   .......................................................................46 

4.1.1 Gambaran umum PT. Adaro energy tbk  ....................................................................46 

4.1.2 Gambaran umum PT. ATPK Resource Tbk  ...............................................................47 

4.1.3 Gambaran umum PT. Indo Tambang Megah, Tbk   ...................................................48 

4.1.4 Gambaran umum PT. Bumi Resources, Tbk  ..............................................................49 

4.1.5 Gambaran umum  PT. Garda tujuh buana, Tbk  .........................................................50 

4.1.6 Gambaran umum PT. Tambang batubara bukit asam (persero), Tbk  ........................50 

4.2   PEMBAHASAN PENELITIAN ......................................................................................52 

4.2.1 ANALISIS DESKRIPTIF  ..............................................................................................52 

4.2.1.1 Perkembangan Pengembalian Pada Aset   ...............................................................52 

4.2.1.2 Perkembangan Harga Atas Nilai Buku   ..................................................................55 

4.2.1.3 Perkembangan Return Saham  .................................................................................59 

4.2.2 ANALISIS KUANTITATIF   .........................................................................................63 

4.2.2.1 Analisis Regresi Linier berganda   ...........................................................................63 



x 
 

4.2.2.2 Uji asumsi klasik ......................................................................................................64 

4.2.2.3 Uji Koefisien korelasi pearson  ................................................................................71 

4.2.2.4 Uji Koefisien Determinasi  .......................................................................................73 

 

4.2.3 PENGUJIAN HIPOTESIS SECARA PARSIAL(UJI t )  ............................................74 

4.2.3.1 Pengembalian pada aset terhadap pengembalian saham ..........................................74 

4.2.3.2 Harg atas nilai buku terhadap pengembalian saham  ...............................................76 

 

BAB V KESIMPULAN DAN SARAN   .................................................................................80 

5.1 KESIMPULAN   .................................................................................................................80 

5.2 SARAN   ..............................................................................................................................81 

 

 

 

 

 

 

 

 

 


