
vi 
  

DAFTAR ISI 

Halaman 

LEMBAR PENGESAHAN 

PERNYATAAN 

MOTTO DAN PERSEMBAHAN 

ABSTRAK  .....................................................................................................      i 

ABSTRACT  ....................................................................................................     ii 

KATA PENGANTAR  ...................................................................................    iii 

DAFTAR ISI  ..................................................................................................    vi 

DAFTAR GAMBAR  .....................................................................................   xi    

DAFTAR TABEL ..........................................................................................    xii  

DAFTAR LAMPIRAN  .................................................................................    xiii 

BAB I PENDAHULUAN 

1.1 Latar Belakang Masalah ................................................................     1 

1.2 Identifikasi Masalah dan Rumusan Masalah  ................................   12 

1.2.1 Identifikasi Masalah  ...........................................................   12 

1.2.2 Rumusan Masalah  ...............................................................   13 

1.3 Maksud dan Tujuan Penelitian  ......................................................   14 

1.3.1 Maksud Penelitian  ..............................................................   14 

1.3.2 Tujuan Penelitian  ................................................................   14 

1.4 Kegunaan Penelitian  .....................................................................   14 

1.4.1 Kegunaan Akademik  ..........................................................   14 

1.4.2 Kegunaan Praktis  ................................................................   15 



vii 
  

1.5 Lokasi dan Waktu Penelitian  ........................................................   16 

1.5.1 Lokasi Penelitian  .................................................................   16 

1.5.2 Waktu Penelitian  .................................................................   16 

BAB II KAJIAN PUSTAKA, KERANGKA DAN HIPOTESIS 

2.1 Kajian Pustaka  ...............................................................................   17  

2.1.1 Economic Value Added (EVA)  ...........................................   17 

2.1.1.1 Pengertian Economic Value Added (EVA)  .............   17 

 2.1.1.2 Kelebihan dan Kekurangan Economic Value  

 Added (EVA)  ..........................................................   23 

2.1.1.3 Laporan Keuangan  ..................................................   26 

2.1.1.4 Rasio Keuangan  ......................................................   27 

2.1.1.5 Investasi  ..................................................................   27 

2.1.2 Market Value Added (MVA)  ...............................................   29 

2.1.2.1 Pengertian Market Value Added (MVA)  ................   29 

2.1.2.2 Pasar Modal  ............................................................   30 

2.1.3 Saham  ..................................................................................   35 

2.1.3.1 Pengertian Saham  ...................................................   35 

2.1.3.2 Jenis Saham  ............................................................   36 

2.1.3.3 Keuntungan Investasi Pada Saham  .........................   36 

2.1.3.4 Risiko Berinvestasi Pada Saham  ............................   37 

2.1.3.5 Pengertian Return Saham  .......................................   38 

2.1.4 Hubungan Economic Value Added (EVA) dan Market   Value 

Added (MVA) Terhadap Return Saham  .............................   39 



viii 
  

2.1.4.1 Hubungan Economic Value Added (EVA) Terhadap 

Market Value Added (MVA)  ..................................   39 

2.1.4.2 Hubungan Economic Value Added (EVA) Terhadap 

Return Saham  ..........................................................   40 

2.1.4.3 Hubungan Market Value Added (MVA) Terhadap  

 Return Saham  ..........................................................   42 

2.1.5 Penelitian Terdahulu   ..........................................................   44 

2.2 Kerangka Pemikiran  ......................................................................   45 

2.3 Hipotesis  .......................................................................................   46 

BAB III OBJEK DAN METODE PENELITIAN 

3.1 Objek Penelitian  ............................................................................   47 

3.2 Metode Penelitian  .........................................................................   47 

3.2.1 Desain Penelitian  .................................................................   49 

3.2.2 Operasional Variabel  ...........................................................   50 

3.2.3 Teknik Penarikan Sampel  ...................................................   52 

3.2.4 Sumber dan Teknik Pengumpulan Data  ..............................   54 

3.2.4.1 Sumber Data  ...........................................................   54 

3.2.4.2 Teknik Pengumpulan Data  .....................................   55 

3.2.5 Rancangan Analisis dan Uji Hipotesis  ................................   55 

3.2.5.1 Rancangan Analisis  ................................................   55 

3.2.5.2 Uji Hipotesis  ...........................................................   61 

 

 



ix 
  

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 

4.1 Hasil Penelitian  .............................................................................   66 

4.1.1 Gambaran Umum Perusahaan PT. Fajar Surya  

 Wisesa Tbk  .........................................................................   67 

4.1.2  Stuktur Organisasi PT. Fajar Surya Wisesa Tbk  ................   67 

4.1.3 Deskripsi Jabatan  ................................................................   68 

4.1.4 Aspek Kegiatan Perusahaan  ................................................   73 

4.2 Pembahasan  ...................................................................................   74 

4.2.1 Hasil Analisis Kualitatif   .....................................................   74 

4.2.1.1 Analisis Economic Value Added (EVA) 

 PT. Fajar Surya Wisesa Tbk  ...................................   74 

4.2.1.2 Analisis Market Value Added (MVA)  

 PT. Fajar Surya Wisesa Tbk  ...................................   79 

4.2.1.3 Analisis Return SahamPT. Fajar Surya  

 Wisesa Tbk  .............................................................   82 

4.2.2 Analisis Kuantitatif  .............................................................    86 

4.2.2.1 Pengaruh Economic Value Added (EVA) dan Market 

Value Added (MVA) terhadap return saham ...........   86 

4.2.2.2 Analisis Pengaruh Economic Value Added (EVA)  

 dan MarketValue Added (MVA) terhadap return  

 saham secara simultan .............................................   97 

4.2.2.3 Analisis Pengaruh Economic Value Added (EVA)  



x 
  

 dan Market Value Added (MVA) Terhadap Return 

Saham Secara parsial ............................................... 100 

4.2.2.4 Penarikan Kesimpulan  ............................................  105 

BAB V KESIMPULAN DAN SARAN 

5.1 Kesimpulan  ...................................................................................  107 

5.2 Saran  ..............................................................................................  108 

DAFTAR PUSTAKA .....................................................................................  110 

DAFTAR RIWAYAT HIDUP ......................................................................  113 

LAMPIRAN-LAMPIRAN ............................................................................  114 


