LAMPIRAN - LAMPIRAN



LAMPIRAN-LAMPIRAN | 114




LAMPIRAN-LAMPIRAN | 115




LAMPIRAN-LAMPIRAN | 116



LAMPIRAN-LAMPIRAN | 117




LAMPIRAN-LAMPIRAN | 118




LAMPIRAN-LAMPIRAN | 119




LAMPIRAN-LAMPIRAN

2202.710.728.135

2.412.789.683
58.228.312
520.000.000

2.205.701.746.130

2.628.414.610.349

120



LAMPIRAN-LAMPIRAN | 121

2i,8,11 927.045.647.572
612,27 9.290.000.000
2,13 21.075.173.600
2m9 334.077.277.173

1.291488.098.345 1.

1.561.857.095.346

1.238.944.393.500
3.560.727.824

420.143.046
(176.367.749.367)

1.066.557.515.003

2.628.414.610.349




LAMPIRAN-LAMPIRAN | 122

(7.911.377.419)

§

4.685.596.822

F_ LB
T

Pl o, ....Jni -

i

u SO




LAMPIRAN-LAMPIRAN | 123

2765224272562  2)2k6 2345404113731

8.220.951.909 28,798 241 363
= 2p21 347 864 457

2.774.404.444.351 2375070 219.551

3421891751436 2.881,807.820614




LAMPIRAN-LAMPIRAN | 124




LAMPIRAN-LAMPIRAN | 125




LAMPIRAN-LAMPIRAN | 126

262037603858 Y39 27R1BUEIS

3.664.477.670
___saeniw

2susisonnie

3718.547.920 224




LAMPIRAN-LAMPIRAN | 127

1.885.815.618 778

e e,
2.410.688.834 886

1.238.944 393 500 18 1.238 944393 500
3560.727 824 19 3560.727.824

200000000 20 -
__ 65153973014 53578.991.023

1206084 112347 TOTAL EQU




LAMPIRAN-LAMPIRAN | 128




LAMPIRAN-LAMPIRAN | 129




LAMPIRAN-LAMPIRAN | 130




LAMPIRAN-LAMPIRAN | 131




LAMPIRAN-LAMPIRAN

Daftar Harga Saham PT. Fajar Surya Wisesa Tbk Tahun 2003 - 2009

Date Open High Low Close Volume | Adj Close
12/1/2009 | 1470 1600 1450 1600 4800 1576.56
11/2/2009 | 1470 1550 1470 1470 0 1448.46
10/1/2009 | 1450 1550 1450 1470 600 1448.46
9/1/2009 1300 1520 1300 1450 63100 1428.76
8/3/2009 1200 1430 1200 1300 23400 1280.96
7/1/2009 1500 1500 1150 1350 26300 1330.22
6/1/2009 1500 1500 1200 1500 8000 1478.03
5/1/2009 1500 1500 1500 1500 5000 1478.03
4/1/2009 1520 1520 1500 1500 2600 1478.03
3/2/2009 1520 1520 1140 1520 0 1497.73
2/9/2009 1600 1600 1520 1520 31100 1497.73
1/5/2009 1500 1530 1500 1530 | 345600 | 1507.59
12/2/2008 | 1500 1520 1500 1520 | 134200 | 1497.73
11/3/2008 | 1550 1780 1490 1500 200 1478.03

10/14/2008 | 1650 1660 1450 1490 6800 1468.17
9/1/2008 1800 1830 1520 1570 89600 1547
8/1/2008 1900 1900 1800 1830 | 376900 | 1803.19
7/1/2008 1740 2010 1730 1900 | 1555800 | 1872.17
6/2/2008 1830 1840 1700 1740 | 616200 | 1714.51
5/2/2008 1780 1850 1740 1830 | 757300 | 1792.77
4/1/2008 1740 1790 1700 1730 46600 1694.8
3/3/2008 1780 1820 1700 1740 | 337300 1704.6
2/1/2008 1730 1850 1720 1810 | 1361700 | 1773.17
1/2/2008 1750 1820 1720 1730 | 811900 1694.8
12/3/2007 | 1790 1800 1740 1600 | 1738800 | 1743.79
11/1/2007 | 1820 1840 1750 1770 | 2136700 | 1733.99
10/1/2007 | 1790 2000 1770 1800 | 1841300 | 1763.38
9/3/2007 1770 1830 1710 1790 | 2282800 | 1753.58
8/1/2007 1750 1920 1690 1770 | 3393200 | 1733.99
7/2/2007 1750 1820 1740 1770 | 3020500 | 1733.99
6/4/2007 1170 1870 1160 1760 | 1602500 | 1724.19
5/1/2007 1070 1250 1070 1170 | 964700 1146.2
4/2/2007 1070 1170 1070 1070 | 229500 | 1048.23
3/1/2007 1130 1180 1030 1130 37500 1107.01
2/1/2007 1140 1190 1070 1070 51800 1048.23
1/2/2007 1130 1190 1000 1180 | 135900 | 1155.99
12/1/2006 | 970 1150 970 1150 | 464800 | 1126.6
11/1/2006 990 1000 960 970 | 1511400 | 950.27
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10/2/2006 1010 1010 950 990 2830400 969.86

9/1/2006 1020 1080 1000 1010 1266700 989.45

8/1/2006 1050 1070 1010 1020 178600 999.25

7/3/2006 1070 1170 1050 1050 383500 1028.64

6/1/2006 1140 1160 1000 1060 142000 1038.43

5/1/2006 1050 1300 1000 1090 1408300 | 1067.82

4/3/2006 970 1090 970 1040 | 640300 | 1018.84
3/1/2006 970 1040 970 970 29400 950.27
2/1/2006 970 1030 970 970 8000 950.27
1/2/2006 960 1040 950 970 28800 950.27
12/1/2005 910 1000 910 1000 | 71800 979.65
11/1/2005 920 1020 910 910 6500 891.49
10/3/2005 960 1020 920 920 6700 901.28
9/1/2005 1000 1030 960 1020 9400 999.25
8/1/2005 1080 1080 960 1010 | 246400 989.45

7/1/2005 1080 1100 1070 1080 281900 1058.03

6/1/2005 1040 1140 1030 1080 1059400 | 1058.03

5/2/2005 1020 1050 1020 1040 204100 1018.84

4/1/2005 1070 1090 1010 1020 405500 999.25

3/1/2005 1140 1300 1040 1070 | 2627300 | 1048.23

2/1/2005 1030 1160 970 1140 | 883100 | 1116.81
1/3/2005 870 1030 870 1030 | 261100 | 1009.04
12/1/2004 825 975 750 950 327900 930.67
11/1/2004 775 850 775 825 103500 808.22
10/1/2004 700 825 675 800 340700 783.72
9/1/2004 525 750 525 725 185500 710.25
8/2/2004 550 600 525 525 11300 514.32
7/1/2004 575 600 500 550 246300 538.81
6/1/2004 675 725 575 600 73800 587.79
5/3/2004 725 750 650 675 161000 661.27
4/1/2004 725 825 675 725 88100 710.25
3/1/2004 800 850 650 725 125100 710.25
2/2/2004 725 825 725 750 242600 734.74
1/1/2004 650 825 600 725 649500 710.25
12/1/2003 600 650 600 650 38300 636.78
11/3/2003 650 650 600 600 164500 587.79
10/1/2003 550 675 525 650 | 1209300 | 636.78
9/1/2003 500 575 475 525 266900 514.32
8/1/2003 500 525 475 500 8200 489.83
7/1/2003 500 525 475 500 44000 489.83

6/2/2003 430 550 420 500 644600 489.83
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5/1/2003 455 475 400 420 200900 411.45
4/1/2003 350 470 340 465 285300 455.54
3/3/2003 370 425 340 350 13800 342.88
2/3/2003 370 425 370 370 2400 362.47
1/1/2003 420 480 370 370 0 362.47

Perhitungan Invested Capital

Invested Capital = Total Hutang & Ekuitas —

Hutang [k Pendek

Tahun | Total hutang dan ekuitas | Hutang jk pendek | Invested capital
2003 2,627,237,772,371 228,479,336,403 | 2,398,758,435,968
2004 2,628,414,610,349 270,368,997,001 | 2,358,045,613,348
2005 2,881,807,820,614 277,229,177,651 | 2,604,578,642,963
2006 3,421,891,751,436 350,632,290,628 | 3,071,259,460,808
2007 3,769,588,379,462 542,161,889,358 | 3,227,426,490,104
2008 3,718,547,929,224 524,873,016,108 | 3,193,674,913,116
2009 3,671,234,906,908 462,062,564,632 | 3,209,172,342,276

Perhitungan W.A.C.C (Weighted Average Coct of Capital)

e Tingkat Modal(D) =

Total Hutang

x 1002

Tota Hutang dan Ekuitas

Tahun Total hutang Total hutang dan ekuitas D
2003 | 1,565,365,854,190 2,627,237,772,371 60%
2004 | 1,561,857,095,346 2,628,414,610,349 59%
2005 | 1,809,422,255,448 2,881,807,820,614 63%
2006 | 2,247,777,824,396 3,421,891,751,436 66%0
2007 | 2,473,504,267,115 3,769,588,379,462 66%0
2008 | 2,410,688,834,886 3,718,547,929,224 65%
2009 | 2,086,647,098,293 3,671,234,906,908 57%
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= 1000

Total Hutang
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Tahun Beban Bunga Total Hutang Rd
2003 (65,866,343,016) 1,565,365,854,190 -4%
2004 (27,517,306,943) 1,561,857,095,346 -2%
2005 (69,073,248,186) 1,809,422,255,448 -4%
2006 (98,989,579,803) 2,247,777,824,396 -4%
2007 (179,407,765,010) 2,473,504,267,115 -1%
2008 | (226,567,061,927) 2,410,688,834,886 -9%
2009 | (177,289,271,360) 2,086,647,098,293 -8%

e Tingkat Modal dan Ekuitas (E) = P EEE:L::U::EEBRMES x 100%

Tahun Total equitas Total hutang dan ekuitas E
2003 | 1,061,871,918,181 2,627,237,772,371 40%
2004 | 1,066,557,515,003 2,628,414,610,349 41%
2005 | 1,072,385,565,166 2,881,807,820,614 37%
2006 | 1,174,113,927,040 3,421,891,751,436 34%
2007 | 1,296,084,112,347 3,769,588,379,462 34%
2008 | 1,307,859,094,338 3,718,547,929,224 35%
2009 | 1,584,587,808,615 3,671,234,906,908 43%
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Laba Bersih Setelah Pajak
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e C(Costof Equity (Re) = e E— x 100%

Tahun | Laba Bersih Setelah Pajak Total ekuitas Re
2003 54,525,071,579 1,061,871,918,181 5%
2004 4,685,596,822 1,066,557,515,003 0%
2005 5,828,050,163 1,072,385,565,166 1%
2006 101,728,361,874 1,174,113,927,040 9%
2007 121,970,185,307 1,296,084,112,347 9%
2008 36,553,869,861 1,307,859,094,338 3%
2009 276,728,714,277 1,584,587,808,615 17%

* Tingkat Pajak (Tax) = Laba n:rj:zezjlkm Pajak 100%

Tahun Beban Pajak Laba Bersih Sebelum Pajak | TAX
2003 (26,769,143,342) 81,294,214,921 -33%
2004 (7,911,377,419) 12,596,974,241 -63%
2005 (6,646,885,607) 12,474,935,770 -53%
2006 (47,651,241,243) 149,379,603,117 -32%
2007 (56,546,537,752) 178,516,723,059 -32%
2008 1,059,817,078 35,494,052,783 3%
2009 (110,821,204,327) 387,549,918,604 -29%
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WACC={(D «Rd) {1 —Tax) + (E « Re)}
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Tahun D Rd 1 Tax E Re | WACC
2003 60% -4% 1 -33% 40% 5% -0.01
2004 59% -2% 1 -63% 41% 0% -0.02
2005 63% -4% 1 -53% 37% 1% -0.03
2006 66% -4% 1 -32% 34% 9% -0.01
2007 66% -1% 1 -32% 34% 9% -0.03
2008 65% -9% 1 3% 35% 3% -0.05
2009 S571% -8% 1 -29% 43% 17% 0.01

Perhitungan Capital Changes = WACC = Invested Capital

Tahun | WACC Invested Capital Capital Changes
2003 -0.01 2,398,758,435,968 -30,157,721,498.39
2004 -0.02 2,358,045,613,348 -35,987,378,245.27
2005 -0.03 2,604,578,642,963 -90,424,088,087.65
2006 -0.01 3,071,259,460,808 -25,883,381,085.01
2007 -0.03 3,227,426,490,104 -97,831,976,839.18
2008 -0.05 3,193,674,913,116 -157,382,653,488.65
2009 0.01 3,209,172,342,276 42,608,174,962.98
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Perhitungan EVA = NOPAT — Capital Changes
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Tahun Nopat Capital Changes EVA
2003 | 54,525,071,579 -30,157,721,498.39 24,367,350,080.61
2004 4,685,596,822 -35,987,378,245.27 -31,301,781,423.27
2005 5,828,050,163 -90,424,088,087.65 -84,596,037,924.65
2006 | 101,728,361,874 | -25,883,381,085.01 75,844,980,788.99
2007 | 121,970,185,307 -97,831,976,839.18 24,138,208,467.82
2008 | 36,553,869,861 -157,382,653,488.65 -120,828,783,627.65
2009 | 276,728,714,277 -42,608,174,962.98 319,336,889,239.98

Perhitungan nilai buku saham

* Nilai Buku Saham = 2R

Tahun Total equity Jumlah Saham Nilai Buku
2003 | 1,061,871,918,181 2477888787 428.54
2004 | 1,066,557,515,003 2477888787 430.43
2005 | 1,072,385,565,166 2477888787 432.78
2006 | 1,174,113,927,040 2477888787 473.84
2007 | 1,296,084,112,347 2477888787 523.06
2008 | 1,307,859,094,338 2477888787 527.81
2009 | 1,584,587,808,615 2477888787 639.49
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Perhitungan MVA

MV = (HaraPeir Saham - N B P Lemhr S e S Vg ek

Tahun | Harga Saham | Nilai Buku | Jumlah Saham MVA

2003 650 428.54 2477888787 548,755,793,369.00

2004 950 430.43 2477888787 | 1,287,436,832,647.00
2005 1000 432.78 2477888787 | 1,405,503,221,834.00
2006 1150 473.84 2477888787 | 1,675,458,178,010.00
2007 1600 523.06 2477888787 | 2,668,537,946,853.00
2008 1520 527.81 2477888787 | 2,458,531,861,902.00
2009 1600 639.49 2477888787 | 2,380,034,250,585.00

Perhitunangan Return Saham

pp_ PE= Pt
Pt_,

Tahun | Harga Saham | Nilai Buku
2002 420
2003 650 0.55
2004 950 0.46
2005 1000 0.05
2006 1150 0.15
2007 1600 0.39
2008 1520 (0.05)
2009 1600 0.05
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TABELII
NILAJNILAI DALAM DISTRIBUSI 1
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e untuk uji dua fihak (two tail test)

050 | 0,20 010 | 0,08 0,02 0,01
a untuk uji satu fihak (one tail lest)

dk 0,25 0,10 0,005 | 0,025 0,01 0,005
1 1,000 31078 | 6,314 | 12,706 | 31,821 | 63857
2 0,816 1886 | 2920 | 4303 | 6965 | 8,825
3 0,765 1638 | 2353 | 3182 | 4541 5,841
4 0,741 1533 | 2132 | 2776 | 3,747 | 4604
5 0,727 1486 | 2015 | 2,571 3365 | 4,032
6 0,718 1,440 | 1,943 | 2447 | 3043 | 3707
7 0,711 1415 | 1895 | 2365 | 2,898 | 3499
g 0,706 1,397 | 1,860 | 2,306 | 2886 | 3355
g 0703 | 1,383 | 1833 | 2262 | 282 3,250
10 0700 | 1372 | 1812 | 2,228 | 2784 | 3,185
11 0,697 1,363 1,706 | 2,201 2718 | 3,106
12 0,695 1,356 | 1782 | 2178 | 2681 3,055
13 0,692 1350 | 1,1 2160 | 2850 | 3,012
14 0,691 1,345 | 1,781 2145 | 2824 | 2977
15 0,630 1,341 1,753 | 2132 | 2823 | 2847
16 0,689 1,337 1746 | 2120 | 2583 | 2,921
17 0,668 1,333 1740 | 2110 | 2,567 | 2,808
18 0,688 1,330 1743 | 2,101 2552 | 2878
16 0,687 1,328 1720 | 2083 | 2539 | 2861
20 0,687 1,325 1725 | 2086 | 2528 | 2845
! 0,686 1,323 1,721 2080 | 2518 | 283
22 0,686 1,321 1,717 | 2074 | 2508 | 2819
23 0685 | 1319 | 1714 | 20680 | 2500 | 2807
24 0685 | 1318 | 1711 2084 | 2492 | 2,797
25 0,684 1316 | 1,708 | 2060 | 2485 | 2787
26 0,684 1315 | 1706 | 2056 | 2479 | 2779
27 0,684 1,314 1703 | 2052 | 2473 | 2TH
28 0,683 1,313 1,701 2048 | 2467 | 2763
29 0,683 1,311 1600 | 2045 | 2482 | 275
30 0,683 1,310 | 1,607 | 2042 | 2457 | 2750
40 0,681 1,303 1,684 2,021 2423 2,704
g0 | 0678 | 1,206 | 16™M 2000 | 2380 | 2860
120 | 0877 1,280 1,658 1980 | 2358 | 2617
P 0674 1,282 1,645 1,960 2,328 2,576
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