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Dengan Hormat,

Menjawab surat Ibu nomor 002/5ke/Eke/AKFEUNIKOMAR2010 tangpal 23 Febraari 2010
perihind permohonan penelitian stas nama :

'NO | NAMA ! NIM | Progeam |
[1. | A Putri | 21106041 | Akuntansi ]
Berikut Ko sumpaikan bahwa | pencliti hasiswa Tbu dengon topik “Pengaruh

Debt To Equity Ratio Terhadap Weighted Averape Cost of Capital Dalam Menentukan Nilai
Perusabinan Pada PT Telkom”, dapat kami penubi di Unit Finance Center,

Dimaohon kepada yang bersangkutan untuk menghubungi Bapak Sutisna (OM Financial Service
Bandung - 2) GKP I'ELKOM Lt, 371, Japati No. 1 Banduny untuk ;

b Mendapatkan pengaraban lebil Janjut tentang peluksanaun penelitian;

2. Menyerahkan suiat peenyntonn KD3/96 seperti terlampir,

Demikian disampaikur, atus perhatian scria kerasamanya kami ueonkon terima kas:h,

Hormat JKami,

Tembusan i
1. Sdr. Vice President Public and Marketing Communication (sebagai laporan)
2, Sdr. OM TFinancial Service Bandung — 2 (scbagai referensi)

Kantor Perusahasn
PT. Telekomuniliasi Indonesia, Tk, Te62222529410
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Lampiran 6

Table | { cortinued)
PT TELEKOMUNIKAS! INDONESIA Thk and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS {UNAUDITED)

As of March 31, 2005 and 2006
2008 2006
Rp Rp
(Restated}
LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES
Trade avcounts payable
Ralatad perilos 951,668 899,175
Thitd parfias 2,700,341 2,000,319
Othar accounts payabie 133,142 43,340
Taxes payatin 1.276,180 1,604,126
Diuldons payable 62,860 3,276
Atcioal expensas 1,704,004 1,770,163
Unanmed hcome 1000065 1,709,330
Advances from customers and supphars 413,068 264,260
Stinet-tarm bark ans 1,100,153 0,600
Curtent maturties of long-lean babiition 9,043,517 2,181,602
TOTAL CURRENT LIABILITIES 12, 504,206 11,419,370
NON-CURRENT LIADILITIES
Datarrod 1ax llabiiling - ral 2,001,403 2427 A70
Lhasamed income on revanua-shisrng sirsngements 330,602 04,611
Uneaimed Inehiat imvanles paymants urdor jaint nparation
sehoimn 10,330 4,070
Provision far Leey sendea award A0D,614 54,140
Pravinlon for poat-rollrament healh care bensfis 2,600,706 3,050,073
Accrued penskan and albar poat retiromaent bonants coats 1,407,141 1,272,084
Loog-torm Habilllos - nol of cuerant malueilky
Qoigalion urdar coptal kansa - 227170
Twa-stap anna - related porly 6,241,701 4,303 424
Nolos vl bans 1,400,007 1,440,024
Hank loans 2,020,230 2,053 428
Liabiities of business nequsitions Ba02,182 2,6000627
Sub total kong-teom llabilithes < net of cumont maturitios 12480,340 . 10,611,680
TOTAL NON-CURRENT LIABILITIES 20,207,424 18,501,881
MINORITY INTERESYT IN NEY ASSETS OF SUBSINARIES 6,540,079 120,102

STOCKHOLDERS' EQUITY
Capital stock - Rp 250 par valua per Serles-A Dwivams
shore and Series B shares, Authorized - eno Sanas
A Dwiwamn share and 76,900.069,600 B alaras
Issued undd fuly pold - cae Sonas A Dwivama share and

20,150.060,270 Sevles B alsares 5,040,000 6,040,000
Addional puid-in coptal 1,073.333 1473333
Dafte Invaluo of ions batwean

enlilies under camencn contral - 70,000
Ditteraca fun 10 changa of aquily in associated companins 385,505 RIS
Unveakzed hokling {less) avaiable far sale sanurlies 1,200 236
Traralation adjustment 229,595 203,241
Retained aarings

Approprialed 1860,813 1,803,097

Unupgirapriafed 11502,700  18,126.431

TOTAL SHAREHOLDERS® EQUITY 19,913,335 26,755,233
TOYAL LIABILITIES AND STOCKHOLDERS' EQUITY 58,345,004 83,950,215

Mo TR T1APON0,COM-10/2006 @ Husbier of Pages . 20

318160 29 9137
Toral Gayiries il
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Lampiran 7

First Half of 2006 Results {(Unaudited)

lable | {continued) )
PT TELEKOMUNIKASI INDONESIA Thk and SUBSHMARIES
CONSOLIDATED BALANCE SHEETS (UNAUDITED)
As af June 30, 2005 and 2006
(n milllans af Ruplah)

2005 2006
{As restated) kA
UABILITIES AND STOCKHOLDERS® EQUITY
CURRENT LIABILITIES
Trade avc s payable
fielated parties 707,462 757,987
Ihird parties A021,744 2,750,545
Other accounts payable 20,578 23,488
Taxes payable 1,433,424 1,986,462
Dividends payable 29,047 6,450,063
Acerued expenses L6400 2,002,279
Unearned income 1,210,164 1,902,520
Advances froen customers and suppliers 281,147 Z71.031
Shartterm bank loans 791,758 17,100
Current matunitios of loag-term banilities 2,142,747 2404710
TOTAL CURRENT LIARILITIES 14,530,741
NON-CURRENT LIABILITIES
Delerred tax Habdities - net 2,211,005 2,220,491
Hnearned Incoame an revenuesharing arcangerments J21 661 BTG ER)
Hesarned Initial Investar paymaoents under Joint
eprraticn scheme 10506 A7
Proadsion Tfar lang service award ARz STH.541
Prosistaon far postretirement heatt « benufits 247,126 2,921,954
Accednd prnslon and oihor post e ment bonefits costs 1,100,000 1,229,987

Lean-teem labilibies - not of current maturiting

Chllgatiun uader capital loase - 225021
Twasstep lowns - related party 5,081,358 4,340,022
Notes ani bands 1,598,827 994,194
Dank loans 1 26,476 1,905,074
Liabiliies of business acquisitions dAal4, 116 2,64 2.8
TOTAL NON-CURRENT LIADLITIES 19,571,836 17,453,483
MINORITY INTERESY 5,128,664 6,140,456
B EQUITY
Capital stock - Rp 254 par value per Series A
Dwiwarna share and Series B share
Aurharized - ane Serles A Dwlwarna share and
7! ,100,9910 Seres A sharos
5,040,000 5,040,000
Additonal paid-in capital 1,023,444 1,074,453
1Lass: COST Of [reasury stock (55 443,500 shares) - 113,740)
Difference In valun of restnxtumng transacelons
belween entities under commen canfral - an, M0
Differenve due 10 chanpge of equity im assuciated
companies 485,508 285,595
Uareallzed nicdding loss) avallable far sale securites 2,303 1.597
franskatian adjustmaent 231,252 233,198
Retained exrninps
Appropgiated 1,803 .3an7 1,803,397
Unapgrogriated 13,416,126 1 G441
TOTAL STOCKHOLDERS' EQUITY 1B,952,086 24,259,821
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 58,483,327 67,657,445
3 2
: i 2l ~ F -,
Mo CTEL 88 1A PN (IN-1 072005 8 Haehee of Pages © 14",_\‘(\ Y ]_l:.'.'.)]’lvf%',u".f lqersr7 At w3 s
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Lampiran 8

he Third Quarter of 2006 Results {Un-audited)

Table 7 { cominued)
PT TELEKOMUNIKAS| INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS (UNAUDITED)

As of September 30, 2005 and 2006
{in mWon Funiah)

2008 2008
e B

LIABRLITINS AND STOCKHOLDERE K QUITY
CURRENY LtasiLITIRS
Trvha secaxsinin powabia

Actatod pames @a4,170

THand portins X PN
Ot acoounis payab 41,800
Tawaa paystdn 2,400 O
INiweetn payatva 1200
AT Gxperves 2,0cO71s
LINosr wat inestire 1,802 100
Achvneenn Tom Cuslonmmin wid siuppliam 222,600
S rerin bank bonie 1,021,100
Curiewn of longb 2,000,008 4,010,090
Tolol Gunanl Listiiinns 11,800,521 10003, 16
MON-CURRENT LIABKI TS
Oxtorvind bax LastalBme - not 2.004,002 2 142,000
LA v ic] Ccema O (W wme-w MM e reegeenants 240,908 Mroi0
Uiveamadd wdllal ineimion sunpreminin andes xare

e n I eteno 10,6001 4400
Frromsmbony B30 1000 G608 wwwicd GO0 0w 60 000
Prrostekon Kor postemiimennnt heall cana bessdiin EXCETRTE P 2,007 3o
ACH R P b o] GNOE poat-ndi s net Beoafes coaly 1,424,910 40,850
Fory oo Saldbiham « rmt af ament e los

CHslgaten e cankat 1ooua 220,640

o ston Oans - rosel ity 6,005,273 ANTT2TA

Noten 00 Lot 1,000,000 .

[E T 1,000, 100 200,000

Lt hinn of Duainais s an ioee D.0504,041 2000410
Toral Non x| emiitios LA 040,607 A ana iz
MINONIYY INTEREST SOFD 40 Foanam
STOCKHOCOEHS FEOITY
Capad Wik - PR par wline e tinres A

M0 Sl s Sevins B share

AUttt = com Sanon A Dviasrin s s

V0,000 D00, 000 Sawwes It shevon
15206 Goad Sty ik - oo SNan A [wiwsriv s
WINE 015D D00, 270 S s 13 shiwree 5,040,000 5,010,000

Adnoeal pakl-in cuapnsl 1,008,559 1,073,533
Loss Comt Ol limnm iy 5100k (84, TH6, 5000 winimea) . H ey
Dithwwocs 0 volue of suslinachang tnsacticns

Detwainin s s s Loy COMITen cantic . EUNE
3w mncm o 10 CHanga Gt wquity In ss=ociaind

COMpankss ETDETT 385,506
LAV Gkt nodd ng 9oVt IS 0Lk for-smin wecirtles 5471 AT
Frunesianon oojustmons Zz27am 23321
Retained currsrigs

Aggvapdalea 1,803 307 4,605 307

UNaoorope et 12,380, rons 19,480, 942
Total Stockholoers’ Exuaty T20emm10 27 600, 04e8
TOTAL LIABILITIES AND STOCHHOLDERS' EQUITY 64,722,657 &8,361,8500

g E=0

Mo, C.TEL 8097100/ COM- ) D7 20

tamber of pages 17

Cizlalihes
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The Full Year 2006 Results

Nu,

Table | | continued)

PT TELEKOMUNIKAS! INDONESIA Tbhk and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS {AUDITED}
As of December 31, 2005 and 2006

1 mWoes Aoplkin)

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES
Trade payablos
Related parties
Third parties
Olher payables
Taxas payable
Dividends payable
Accrued expenses
Unearned Income
Advances from customers and suppliers
Short-tarm bank loans
Curcent maturities of long-term lHablities

Total Current Liabllities

NON-CURRENT LIABILITIES
Defereed tax Habllities - net
Unoomed Income on revenue-sharing arrangements
Uneamed Initinl investor paymaents under joint
operstion scheme
Accrued long service awards
Accrued post-retiroement bealth core benerits
Accrued pension and other post-rutirement bonefits costs
Long-term llabilites - not of current matunties
Obligaticas under capital lenses
Two-step loans - ralated parly
HNotes and bonds
Bank loans
Deferred consideration for husiness combinatsons
Total Non-current Liabilities

MINORITY INTEREST

STOCKHOLDERS' EQUITY
Capital stock - Rp250 par value per Serias A
Dwiwarna share and Serles B share
Authorized - one Series A Dwiwarna share and
79,099,099,099 Series B shares
Issued and fully pakl - one Series A Dwivwarna share
and 20,159,999,279 Serles B shares
Additional patd-in capital
Treasury slock (118,376,500 shares)
Difference in value of restrecturing bransactions
between enlities uader common control
Difference due to change of equiby in associated
companles
Unrealized hetding gain (loss) from available-ror-sale securities
Translation adjustment
Retalned earnings
Appropnated
Unappropriated
Total Stockholders' Equity
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY
CTLL AS0/LPODO/CON 102007 m Number of Pages © 14

132

Lampiran 9

2005 2006
1,014,389 1,116,496
4,281,285 5,801,457

6,677 9,219
2,469,765 2,569,002
3,276 1,380
1,521,247 3,475,698
1,592,718 2,037,772
223,086 161,262
173,800 687,990
2,226,925 4,675,409
13,513,160 20,535,685
2,391,810 2,665,307
425,484 817,174
2,311 .
524,524 596,325
3,018,021 2,945,728
1,330,664 1,070,622
235,537 217,108
4,760,199 1,006,935
1,456,669 -
1,752,104 2,487,913
3,127,959 3,537,082

19,060,282 18,344,284
6,305,193 8,187,087
5,040,000 5,040,000
1,073,333 1,073,333

- (952,211)
20,000 180,000
385,595 385,595
(748) 8,865
233,253 227,669
1,803,397 1,803,397
11,667,571 20,302,041
23,292,401 28,068,682
62,171,044 75,135,745

32573 qen

2 I -
5 .BTg, {jv!;j
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Tablo | [ tontinued)

PT TELEKOMUNIKAS! INDONESIA Tbk and SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS {UN-AUDITED)
As of March 31, 2007 and 2008

(i mitor Rupiah)
2007 2008
LIABILITIES AND STOCKHOLDERS' EQUITY
CURMENT LIABILITIES
Trade payables
Related parties 874,351 577,569
Third parties 6,335,820 4,845,103
Other payables 33,932 50,509
Taxes payahle 1,507,519 1,554,280
Accrued expenses 2,578,363 3,062,501
Uneamed Income 2,154,127 2,177,559
Advances from customers and suppliers 236,942 174,824
Shart-term bank loans 357,133 215811
Current maturities of long-term liabilities 4,714,280 4567427
Total Current Llabliities 18,792,467 X | 7‘532,5815
NON CURRENT LIABILITIES
Defersed tax liabilitles - net 2,708,336 3,023,781
Unearned Income on revenue -sharing arrangements 749,254 443,013
Accrued long service award 153,535 76,806
Accrued post-retirement health care benetits 2,826,770 2,894,582
Accrurd pension and other post-retirement benefits costs 1,159,778 1,324,308
Long term Habllities - net of current maturities
Obligations under capltal leases 208,000 209,515
Two step loans - related party 3,879,111 1,688,710
Bank loans 2.018,G14 1,830,987
Delerred consideration for business cambinations 3,256,028 2,117,166
Total Non-current Linbliites 17,259,426 7,608,868
MINORITY INTEREST 9,210,848 10,556,996
STOCKHOLDERS" EQUITY
Capital stock - Rp.250 par valus per Serles A
Dwiwarna share and Series B share
Authorized - one Serles A Dwiwirna share and
79,999,999,999 Series B shares
1ssued and fully paid - one Serles A Dwiwarna share
and 20,15%,999,279 Series i shares 5,040,000 5,040,000
Additional paid-In caplial 1,073,333 1,073,333
Treasury stack - 191,915,500 shares in 2007 and
337,293,000 shares in 2008 (1,641,680} 3,030,368)
Difterence in value of restructuring transactions
between entities under common contrat 180,000 270,000
Difference due to change of equity In associated
companles 385,505 385,598
Unrealized holding galn availible-for-sale securities 0,708 12,586
Translttion adjustrment 227,669 228914
Retarned earnings
Appropriated 1,803,397 6,700,879
Unappropriated 21,144,251 25,421,463
Total Stockholders” Fquity 30,422,273 36,102,402
TOTAL LIARILITIES AND STOCKHOLDERS' EQUITY 75,705,014 &1 .800,B52
Mot CTELTT9/IS000/COM - 10,2008 m Number of Pages 200 % CSFE()S 3519 ‘15‘}
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Lampiran 11

Tahle 3 ( continued)
PT TELEKOMUNIKAS| INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS (UNAUDITED)
June 30, 2007 and 2008

{in mian Ripigh)
2007 2008
LIABILITIES AND STUCKHOLDERS' EQUITY
CUNRENT LIAUILITIES
Trade payables
Relaled partes 771,059 1,193,609
Thlrd parties 4,925.415 158,308
Uthar payables 20.726 A5072
Tnxes payablo 1.731,773 1.4406,901
Poviduends payabie B.A20,406 11,751,505
Actruml expenses 2,680,96% 2,856,082
Unearnel income 2mz7052 1,882,863
Advances from cuslomers and supphess 163,845 121,002
Sheestann bank loans 044,844 70,914
Carrent maturltive of loay-term Habiines 4,812,990 5.201,625
Tetal Current Linbites 26,494 6i84 Algaz2azi
NOUN CURRENT LA TS
Detarred tax labeties - net A22n,024 3,106,200
Unearned ne i SBICB0 Arcang . L8 Jhe ez
Arcrued long sordcn awasds 20675 ens
ALt pust=roliremont healln cnre bereolits 270082 2,719,583
Acciued prnsinn ond othss post rstitnment henolits costs Lon a0 206,57
Lang-tarm Habilitles < net of carrent matariiing
Chligations Lader capital lunses [RIUXr 225,744
Twoestep lnans  rolatvdd party 1,061,507 3530.074
Rank lanns 2,020,870 8,247,009
Baterrod vansiferation tor tusines combinations FAO13,003 1,847,389
Tota Hon-curvont Liabilities 7,602,579 16,443,967
MINORITY INYCRES | 7,002,208 706,114
SYCCKHOLDERS! FQUITY
Capitaz s1oe¢ - . 250 par valie por Soras A
Drawarna share ami Seres & snare
Aulnonzed 1 Sorlus A Dwivearan share and
79,999 49% 491 Series K shares
lesumt and fully pad -~ 1 Series A Daiwnrna share
and 20,1 59,999 271 Series A shares 5,010,000 5,040,000
Addtional pald - In capitar 2,073,33] 1,071,333
Treasury stock 211,290,500 shares i 2007 and
126,290,514 shares in 2008 AL B2 3R (4,790,701)
Cilference in value arising lrom restructuring transactians arl other
Transachons between entitss under common <ontral 1 810 270,001
Bitteronse duw 1o change of equity in sssociatec
campaning 305,598 3Bs,Lus
Warealized holding gain from avallabia far-sale securit es 10,569 3981
Translaticn agjustenent 225520 228,914
Relaned carnings
Appropriated 6,700,870 11,557,984
Unappropriated 16,047,431 1.az008
Total Stockhoclers” Equity _?ll.?]?.lps _30,385.225
TOTAL LIAMILITIES AND STOCKIOLDERS' FQUITY EN016,741 45,836,211
4| -
Urolariabes, A%T 200, AT 556528

N D TELZ10/LPODDICOM-1072008 & Sunibter of fages - 18
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Lampiran 12

Table ¥ ( continued)
PT TELEKOMUNIKAS| INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS {UNAUDITED)

Sept 30, 2007 and 2008
¥ millien

Rupah}
2007 2008
LIARILITIES AND STOCKHOLOERS' CCAUITY
CURRENT LIAMLITICS
Trade payahles
Related parties 1,621,059 1516110
Third partics 4.303,481 LA405,705
Cther payables 42515 20,385
Taxes payable 2,239,461 1,105,281
Dividends payabie 1443051 2855642
Accrued exponses 2.453,744 2874725
Unearmed incame 2,390,860 2.035568
Advances from custamers and suppliors 192,080 197,000
Short-term bank fonns 950,152 53,449
Curtent maturities of long term labilities AN08, 291 BASOSH2
Tutal Current Liabllitles J0.947.GiH 25,654,617
KON CURRENT LIARILITIES 3
D teromt tax Nabilities - pey 3,802,526 2050161
i S Income an K SSharing Arrangements L5761 1A06,5 34
Accried long semvloe avanis 4,795 81.630
Avcniel post-relirernent health care hennlng 2,708,854 24i45,1 50
Accraed pensian and ciher pastorotiement benetits costs 1,021,658 1,210,422
Lang-term Kahiligles < net of current maturities
Obligations under capaal loases 190,803 EPLIRE ]
Twa atop Inans - related pany 26022 3,460,125
fank kans 2,001,795 6,400,290
Delerred considerationn for husinoss cambinations 2,700,015 160N 240
otk Non - curant Liabilites 6,756,697 18,974 72449
PAINORITY INTCREST 8,262,080 8,800,782
STOCKHOLDERS' £aunny
Capltal stack — Rp, 250 par valiee per Series A
Dwiwarna share and Serles b share
Autharized 1 Serles & Dwlwama share and
79,%09,09%,999 Series [ shares
Issued and fally paid 1 Serles & Owkvama share
and 20,1 59,599,279 Seres B shares SAL000 5,010,004
Addiclonal pald-in capital 1,073,333 [BOFESEE]
Treasury stock - 222,344,500 shares In 2007 and
ARG 000 shares in 2008 (1,945,901} 1,202,255}
Difference in value ansing from restructuring oransactlons and oiner
wransactinns hetwoon eatlthes urkler cominon vontrol FHO,DN0 270,000
Difterence due to change of equily in asscciated
compantes AHSSUS 335.595
Yarealized holding pain from avalabie-for-sale securties 14,992 (2,590]
Translation adjusiment 228,024 228.805
Retalned earmings
Appropriated 6,700,874 14,557 135
Hnappropriated 20,141,563 19,242,391
Total Steckholders’ Cquity 31LEBIEASS
TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 76,784 158
Ao, LTI JO7/LPCCOCOM 10/ 2008 @ Number af fages 12 L\O‘bl‘l ‘:'h\'?S 3% T 395 aa ~'~(=-Z.’3 o
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Lampiran 13

PT TELEKOMUNIKASI INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS (AUDITED)
As of Dec 31, 2007 and 2008
ion Rupiak)

{ir2 milo
o B ADUY 2008
LIABILIFIES AND STOCKHOLDERS' EQUITY
CURNENT LIAMU TIES
Trade payakies
Related parties 42912 1,376,116
Thired patties 562,022 F.793.240
Other payables 16,679 11,959
Taxes payables Au52,5a9 219,604
Avceuel expansns 2,741,076 4,093,632
Unearned incarmm 2.a13.952 2,712,124
Advances frum customers and supphiers 141,361 a3, 132
Short term bank leans S2n6% A6,000
Current smaturiies of long -1 o liskilities 4,530,000 7.054,23)
Tutal Current Llabilites A6 62N 20,598,151
NON-CURIENT LABILITIES
Oeferead tax Habilithes < net Losana 2.000,871
Unearmed lncome on lesoniie Shanay Assangements 503,385 200,324
Avcrued fang service awards /520 102,633
Acerund post-retirement health care benelas 2,761,923 4570,720
Accrued pansion anit other past-retirement Benotits costs 1,354,540 L ves
Lona torm Nalsities < net of current imatuites
Obligatsans uriler linance wases 200,004 137,700
Twnatep loans < ralated party 3,727,881 Lana3|
Bank loans 4065100 TA95. 140
Ueferrod conslderation for businoss combinatons 2,500,273 1ASK 545
Tatal Non=current tlabilinos 803020 20,260,241
MINOIUTY INTEHEST 2,004,762 ERIEE R
STOCKHDIDENS' EQUITY
Capltal stock = Rp,250 par valie per Seres A
Dwhwarma share and Series B share
Authorized | Sarks A Dwiwarna share and
79,9%0,999,999 Serles B sharns
Bisued and Tully pakl - | Serles A Daivzrna share
and 21,159,999,279 Sertes B shares 5040000 S,40000
Andlitknal paid-in capital 1,071,313 1,073,333
Treasury stock - 244,740,500 shares In 2007 ami
490,574,500 sharas In 2008 12,176,G1%) (1,261.073)
Difference In value arising from restructuring transactivns and other
transxctions heraven entites under common controd 250,000 ARa,0n0
Oifference due o change of equity In asso<iated
companiss 205,09% ans,59%
Unreatized hokling {oss) gain fram avallabke—lor-sale secursies 11,237 (19,056)
Translation adjustment 23,mz 238,11%
Hetalned varnings
Appropriated GO, KT 10,557 85
Hrappropriated 2z2.211,129 720841978
Ietal Swockholders' Couity 33,748,579 34.315.071
TOTAL UABILITIES AND STOCKHOLDERS' EQUITY 82,058,760 91,256,250
2 ~HE
Ligialings 2995 419 47. 254,399
( " i i
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Table 1 { continued)

- 'ﬁ’z‘{‘*‘?f‘ 3

PT TELEKOMUNIKAS| INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS (UN-AUDITED)

As of March 31, 2008 and 2009

i miion Rupish)
2008 2009

UABILITIES AND STOCKHOLDERS' £EQUITY
CURNENT LIABILITIES
Tratle payables

Related paries Sr2564 1,238,113

Third parties 4545103 B.554,257
Other payables 50,504 21,168
Taxes payable 1,554,2H0 1,163,836
Avcrued expenses 3,069,500 1383798
Unearned inconme 2AZNN9 2,794,029
Atlvances from customers and suppliers 174,824 201,724
Shert term hank loans 215,814 42,602
Current matirives of long term lablilities Antirazy 6,980,674
Total Cueeent Liabilines 7532506 _25,292.144
NON CURKEN T CIARILITIES
Doterred tax labilitles < net Je2am LHONN26
Unearned incame on Revonuo: Sharlng Arranaemsnts aa301L 267,392
Accrued long service aards 76,0006 o222
Accined post=retirement bealth care benefits 2494 582 2,553,531
Accined pension and ather post rotirament benolins coses 1,424,908 1,057.50%
Long term Habilitkos - not of current maturities

Ohlipatans urler linance feasen L0050 202272

Twn atep loans — rolared party A80Z210 3,874,238

Bank lnans RN IRIPRIE Y G,AN3.G675

el | & far nnsinoss comblnatl EMLES [H 1,079,700
Tutal Non earrert tahitinies 17,608 868 . 18,626,166
MINGRITY INTERES T 1,556,090 10,581,091
STOUKRMULDERS' FOQUTY
Capital stock = Rp.250 par value per Serles A

Dwiwarna share and Sarkos i share

Authnrzed - | Serles A Dawarna share and

79,999,9%9,999 Saries B shares
Issued and fully pakd | Sorles A Dwiwarnag share
An? 20,159,999,279 Serles ) shares 5,010,004 4,140,000

Acdddivonal paid- in capital 1,075,343 1,671,333
Treasury stack — 337,203,000 shares in 2008 an

490,574,500 shares in 2009 13,030,2648) 2G40 14
Difference in value arlsing 1rem estnctnring ransactions and other

ransactions belaven enbities urdler commen contred 270,000 AGD,IXI0
Dilference due ta change af equity in assaclare!

companies 385,595 384,595
Unealizex] holding gain frem avaltzhle- for-sake seourlrlos 12,580 1.653
Franslatian agjustinent 2280914 218,055
Netained] earnings

Anpropriatad 670D879 10,557,955

Unappropriated 25.421.461 23,31 RG2
Tatal Stockholders’ Equity _J6,102.902 36,713,360
TOTAL LIABILITIES AND STOCKHOADERS' EQUITY 81,800,852 91,292,770

Mo O BSFN00COM- 100 2079 & Numbar of Pages 17
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Table | .(cnnllnm:dl
PT TELEKOMUNIKASI INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS (UNAUDITED)

June 30, 20078 and 2009
A mion Rupieh)
200s" 2009
UABILITIES AND STOCKHOLDERS' £EQUITY
CURRENT UABILITIES
Tratle payables
kelated parties 1,398,609 2.051,102
Thirdd parties 6,058,008 7,914,503
Dihes payables 5072 12,057
Taxws payable 1,646,401 1,203,204
Dividends payable 11,751,505 9,052,080
Accrumd expunses 2,806,082 2,614,704
Unearmad fncoenn 1,802,883 2025184
Advancos from custimers antl suppliess 1enuoz A27,499
Short tonm bank faans EORIEE) 53,330
Current matunties of loag tean Nk lities S.281070 6,700,609
Total Carrent Lanilities Ar042.870 S2,0006, 17z
NONCCURSENT LIARILITIES
Deferred Lax babllivas  nat 1165001 4,493,450
Urmarnmd intame on levenue - Sharag Arcanaoments 302 647 d28400
Accrand loeg serden awards TNA6SS 1218
Acruel post seticesnert health caro beonafits 2710585 2,230,072
Accrand pensiun ard olher post-retirement benolits coss 1280872 43,600
Lo serm Hanlliles — net of carrent masurit os
Qbipations under Gnance lwases 22N.704 251,020
Twasstop loans  related parnty 3,509,004 FA07 000
Hotes - 27,0400
Nank loans 12a7,074 TARD279
D ferreit vorsideration for business combinations 1,817,009 rraaan
Total Nonccurrent Linbditios 16,505,559 18,800,471
—
MINORETY INTERESY S 807 5ER 405510
STOCKNOLDERS' FOUITY
Capital s1ock -~ R, 250 par value per Series A
Owesarna share and Surles Il shoare
Authorized = 1 Serles A Dwiwarna share and
79,999,995 ,09% Sorlos R shares
Bnned and fully paid  § Serles A Dwkaarog share
<l 20,1 55,095,279 Sorles B snarms 5,040,000 5,040,000
A it =in capital 1,073,333 174,393
Treasury ateck - 426 250,500 shares in 2H0H and
AD0,574,500 shares in 2004 13,798,700 (1, 26G4,14i2)
Wirterence in valuw arising from restructuning transactiens angd ather
transacrans helween entities under comman canteal 270,000 S60,410
Difference dus ta chamge ol equity in il
companics AH5,595 BT
Unrealized holding qaln frem aval inhle-for-=ale sccuntics EREL 5,171
Transiation adjustmant 228174 Zaaary
[ fference due 10 acquisitan ol mino: Iy interest n subsidiary > 37 29
Hetained earnings
Appropriated G557 084 15,136,710
Unapproanated 16,620,170 % 16,166,522
Tatsl Stackhalders' Lquity 20,386,225 34,110,732
TOVAL LIAHILITIES AND STOCKHOLDERS® EQRATY 85,920,203 94,170,736
51 6a 488

Mo S CTELISSUM00COM-10) 2003 @ Humber of Pages 17
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Lampiran 16

'/‘—‘ Table 1 { continued)
PT TELEKOMUNIKAS! INDONESIA Thk and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS (UNAUDITED)
September 30, 2008 and 2009
{in million Rupiah)
ClA%8 s 20084 200%
LEABILITIES AND STCCKHOLDERS' EQUITY
CURRENT LIABILITIES
Trade payables
Related partins 1,516,110 1,479,657
Third parties 7445705 J.ena197
Othar payables 23,353 18,397
Tuxes payabln 1,105,281 1,922,821
Dividond pavable 2,B55%,642 A05,175
Accrued expenses Z,674,725 2,896,662
{ Unearned Income 3,135,560 2,704,086
Advances from custoniers and suppllors 197,090 235462
Short-term bank loans 53,449 A5.800
Currant raturities of tong-term Habilitios 6,450,582 8,268,247
Total Currant Liatilitiey .25 JHS 45,774,504
NON-CURRENT LIABLITIES 2
Defarrod tax labilitios -~ ngt 2,923,508 3,300,478
Unenrned income on Revenue-Sharing Arrangements A6,544 205,727
{ Accruvad long service awards 13,630 165431
| Accruad post=ratiramant health care banefits 2,615,140 2,019,054
Accrued panslon and other post ratlroment benefits costs 1,214,422 B54.701
Long terin labilities = nat of current maturitios
Obligations under lnanee leases 220,480 221,308
Twa stop loans = ralated party 468,125 1,256,000
MNotes - 27,000
Eank laans 0H,A99,256 11,681,008
Doferred consideration tor business combinations 1,609,716 432907
| Tortal Non-current Llabilities 18,947,181 22.06G8,760
MINORITY INTEREST 8,829,924 9,760,000
STOCKXHOLDERS” EQUITY
Capital stock = Rp, 250 par value por Sarfos A
Dwiwarma share and Sarlos It share
Authorized - | Sarles A Dwiwarna share and
79,909,999,999 Series 8 shares
Issued and fully paid - 1 Series A Owiwarma share
| and 20,159,999,279 Serles B shares 5,040,000 5.040,000
Additianal pald-in capital 1,073,333 1,073,334
Treasury stack = 480,163,000 shares In 2008 and
490,474,500 shares in 2004 44.202,255) (4,264,214)
Difference in value arising from restracturing trransactlions and othor
trans. (L Itles wider ¢ cantred 270,000 478,000
Difference due to change of equily in associatoed
companies ARG, 5095 345,555
Unreallzed holding gain from available-for-sale sacurities (2,596) 16,027
Translation adjuswment 22R,H05 244,468
Difference dae 1o acquisition af minority interest in subsidiary - (126,358)

Retained camings

Approptiated 10,557,985 15,336,746
Unappropriatea 19,242,390 19622 97
Tolal Stockhoiders' Equily 32,593,263 37,506 668
TOTAL LIABILITIES AND STOCKHOLDERS® EQUITY 86,028,657 95,215,932

11993 204
*MAS restaded ot 53)
Soe ing nams 1 & whick form an (tearay part of the o

X : Uz

No. - € TEL 195/1°000/C0M-10/2003 B Numboer of Pages - 16 The Third Quarter of 2005 Result (Usasuditad)
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/— Table 1 ( continued)
: PT TELEKOMURNIKASI INDONESIA Thk and SUBSIDIARIES
4 CONSOLIDATED BALANCE SHEETS (AUDITED)
S December 31, 2008 and 2009
' {in milfions of Kuplah)
2 2008 2009
LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIARSLITIES
Trade payables
Related parties 1,376,196 1,759 168
Thind parties 10,793,238 S,044,190
Qther payables 11,959 1,162
Taxes payables 7A9,608 1,245,740
Dividersd piyables - 405,175
Accrued expenses 4,001,632 4,104, 'Ni4
Unearned Incams 2792123 2,827,156
Advances from customers and suppllers 148,132 111,450
Shart-tarm bank loans 46,000 43,850
Current maturities of loog-term Nakilites 72,0842 FL20.29%
Tutal Currer Liabilities 26,908,151 2671714
NON-CURBRENT LIADILITIES
¢ Ooterred tax Haldlitas - not 2004 873 ENEE WAL
Uneamel income on Reverae=Sharlng Az rangements 209,324 187,544
Accrued long serdee awards 1263 2518
Accruod post-roliremont health care beneliis 2,570,720 1,801,776
Accrind penslon and athor post-resliromont bannfiss cosin LA, 708 s8N
Long-term Habilitios = net of current maturities
Collgmians nrxdor Hinarco leasos 147,700 208,008
Two-slep loans = realed party 39194131 3,004,110
Hotos 8,727 i
Hank laans 2.4095,194 11,006,608
Nerprre) caraldaraion for buslress camhbinatiaons 1,458,545 HIS070 |
Tutal Noev-carrent Liahifities 20,260,298 20,919,008
MINORITY INTEREST 0,683,700 10,933,397 !
STCCXHOLDERS” EQUITY
Capltal s1eck - Bp.250 par vale por Sorlos A
Dwiwarna share ard Serles 0 share
Authonized - ¥ Sorlos A Dwiwarna sharo and
79.9%9,999 09% Series B shares
I1ssuict and fully pald - 1 Serles A Datwarna share
and 20,159,999 ,27% Series B shares 5,010,000 5,040,000 |
Achlitional paid=in capital 1,073,393 1,073,333
Troasury stock - 400,574 500 shares in 2008 and 2009 (1,269,073} (1,264,073 ‘
Dilference invalue ansing lrom restruciuring rransactions and ather
transachins between entities under comamon conired 360,000 478,000 |
Dilference due o Grange of equity in assoddated
companles 385,595 305,595
Unredized holding gain foss) lrom deall avle-Tor-sale securitlos 19,0661 18,136
Translaan adjustmors 218,319 230,955
Difference due 1o acquisition of minonly interest in sunsidian - 1439, 444)
Retalned earmings
Appraprialed 10,557,985 15,336,716
Unappropriated 210941078 21,734,858
Tatal Stacnnlders' Equity 31.311,07% _IB9R3,747
TOTAL LIABILITIES AND STOCKHOLDERS® EQUITY 91,256,250 07,559,606
S0 aec noves to dated =1 2 wiich (orm an integral part of the i o Foaemcial
AVE30 507
'

- 3 S

Fas s LFELSRIVONNOM 102000 B Hayrbey of Fages 19
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Table 2
PT TELEXOMUNIKAS| INDDNESIA Thk and SUBSIHARIES
CONSOUDATED STATEMENTS OF INCOME (UNAUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2005 AND 2006

2005 2006
Rp Rp y

OPERATING REVENUES =

Telephone

Fixed linea 2727 0683 2,731,008
Celludar 30154873 4.4507,916

Inlercarnaction 1448108 2,044,258

Joirt operalion schemes 166,746 161,690

Dala and Inlernat 1419069 2,150,887

Nutwork 108,058 134,740

Ravenue-sharing arrangamants 20,007 75,4465

Othar ielecammunicalicns services 26,299 10,009

Tolal Operating Revanuss 9,346,003 11,016,951
OPERATING EXPENSES

Pamannel 1,064,005 1,677,200

Dopraciation 1,610,014 2,083,228

Op iuns, 1 andg 1ol ninaalions servican 1,260,444 1,670,424

Ganaral and adminisirallve 577,012 702,048

Markoling ooz 2054560

Tatal Operating Expensos 5,607,900 6,210,465
OPERATING INCOME 3,730,907 0,877,490
OTHER INCOME [CHARGES)

Inlernst nceme 57,206 162,997

Inleroat oxponan 1312,807)  (200,504)

Galn (fass) on foraign sxchange - val (170.302) Tia,n2n

Equily in ned | (tass) of Intex pure 2778 (0586)

Cahers - rel 120027 7.pan

Othor Income {Charges) - net (300,089) 721,693
INCOME BEFORE TAX 3,438,818 6,209,379
TAX EXPENSE

Curmant 1ax $1.347 G048} 11,040,844)

Desaired lax 326,113 134,604)

{1.021.475) {1.876,428)
INCOME BEFORE MINORITY INTEREST IN NET INCOME OF

SUBSIHARIES 2,417,343 4,422,951
MINORITY INTEREST IN NET INCOME OF SUBSIDIARIES (632,451) {062,511}
NET INCOME 1.784,892 3.160,440
BASIC EARNINGS PER SHARE

NET INCOME PER SHARE 80,54 171.65

NET INCOME PER ADS (40 SERIES-B SHARES PER ADS) 3,541.48 8,885.05

Mo L CYEC 71 /URO000CON 1012006 m Murrbier of Papes 1 20
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First Half of 2006 Resuilts (Unaudited)

lakle 2
PT TELEKOMUNIKASI INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME (UNAUDITED)
Far the six months perdod ended June 30, 2005 and 2006
{in millions of Rupiah, except per share and er ADS Jutad

2005 20006
{As restatod)

OPERATING REVENUES

Telephane

Fixed lines 5,473,578 5,337,166
Cellular G 408,874 9,442.526

Interconnectian 3,612,302 4,016,649

Juint aperatinn schemes 316,188 An2. 789

Dara and Internet 1,060,411 4,095,813

Netwark 1 44,045 205,059

Revonue-sharling arrangements 10y, h82 203,518

Other telecammunications services 195,007 202,585

Fotal Operating Revenues 19,304,500 23,906,545
OPERATING EXPENSES

Persannel 1524441 1,407,313

Dopreciatan 1,301,508 A 088

Cperaticns, maintenance and wlerammanicantlan sesvices 2,705,867 1,326,910

Gunerad and administrative 1221321 1,496,738

Markering A40, 230 s0z7.011

Total Operating Expansas 11,295,478 13,184,825
OPERATING INCOME 8,080,112 10,811,720
OTHER INCOME (CHARGES) Z

Interest income 136,178 125,992

IALOreSE expnnae A5y (585.803)

Cann (lossh an forelgn exchange - net (357,003) SHG,507

Cquity in net inceme (osst of assoclated companies 6,792 (1,214

Qhers - net 2651472 s2.149

Other Incoma {chargas) - net (595,680) 375,687
NCOME BEFORE TAX 7,493,432 11,187,407
TAX EXPENSE

Current tax 12,545,814} 13,616,860}

Deferred Lax 716,485 166,084
TAX EXPENRSTE 12,129,129) 13,470,776
INCOME BEFORE MINORITY INTEREST IN NET INCOME OF SUBSIDIARIES 5,164,103 7,716,631
MINORITY INTEREST IN NET INCOME OF SUBSIDIARIES (,360,692) {1,897,671)
NET INCOME 3,803,411 5,818,960
HBASIC EARNINGS PER SHARE

Netincome per share 188.66 288.71

Nex Incoma per ADS {40 Series B shares per ADS) 7.546.45 11,548.30

Mo GTEL 44 1LLP000/COM A0/ 2005 B Nossber of Pages - 24
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The Third Quarter of 2006 Results (Un-audited)

Table 2
PT TELEKOMUNIKAS! INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME (UNAUDITED)

FOR THE NINE MONTHS PERIODS ENDED SEFTEMBER 30, 2005 and 2006
1 miicns Rupveh, excapf pey shave and par A0S dale)

2005 2006
(As reslated)
OPERATING REVENUES:
Telephone
Fined lines 8,313,528 8,071,223
Canuar 09,537,763 4,890,143
Irserconnaction 5,746,254 6,966,453
Joint operation schamaos 479,838 Anh,342
Data and Intemet 4,057,210 6,369,172
Network A25,2060 460,844
Revenue sharng arangomoms 174,845 206,247
Othor tedecommunications sendces 219451 239,400
Total Oparating Revenues 30,163,962 37,199,944
OPERATING EXPENSES
Pamonnel 5112527 4000567
Dapraclation 6163206 8,633,280
Opeations, malntanance and tolecommunicotion
norvicas . 1.511.406 5,360,000
Genaral and adminktiathe 2,061.061 2217971
Mackoting 14,022 A54 030
Total Opernting Exponsos 17,840,802 20,017,060
OPERATING INCOME 12,610,300 17,102,084
OTHER INCOME (CHARGES)
Inleruat ncemo 221,045 440,327
Inlnront axpense A810,148) {862 098}
Garn (loas) on sorelgn axchsnge - et L850,570) 077,784
Equily In nut income inss) of nssoclaled conpurves 10,340 (104)
Othars - not 190,394 M7023
Othar incame {chargan) - not (1,102,044) 381,702
INCOME DEFORE TAX 11,428,016 17,564,676
ITAX EXPENSE
Cuevent 1nx {4,002, 083) (B817,260)
Defarred lax 63,305 230,25%
(3.616.678) {5.387,012)
INCOME BEFORE MINORITY INTEREST IN NET
INCOME OF SUHSIDIARIES 7,708.338 12.177.864
MINORITY INTEREST IN NET INCOME OF
SUHSIDIARIES (2,111,545 (2,955,183)
NET INCOME 6,678,779 9,222,474
BASKE EARNINGS PER SHARE
Nat Income per share 201,59 458,12
Net Income pes ADS
{40 Serlos B ahares par ADS) 11,280.45 10,324, 00

Mare: Fov devall infarmation, plerse soe o Wow. Jeio:) Sniaiesia.c e

e T S0 LPORD O J0 200
Mober of pages T 7
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The Fulf Year 2006 Results

Table 2
PT TELEKOMUNIKASS INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME {(AUDITED)
FOR THE YEARS ENDED DECEMBER 31, 2005 and 2006
o mians of Rugnial, except per stare and per ADS data)

2005 2006
Rp Rp
OPERATING REVENUES
Telephone
Fixed lines 10,781,252 10,979,033
Cellulor 14,570,958 20,622,647
Interconnection - net 7,742,084 8,681,461
Joint operation schemes 588,647 189,414
Dats and Internet 6,934,324 9,065,187
Network 586,636 718,738
Revenuo-sharing amrangements 302,282 a15,477
Other telecommunications sorvices 301,001 322,051
Total Operating Revenues 41,807,184 51,294,008
OPERATING EXPENSES
Pervonnel 6,563,047 8,513,765
Depreclation 7,570,739 9,178,313
Write-down of assets 616,768 -
Loss on procurement commitments . 79,359 -
Operations, maintenance and telecommunication
services 5,916,341 7,195,728
General and administrative 2,763,951 3,271,427
Marketing 1,126,229 1,241,504
Total Operating Exponsos 24,636,434 29,700,767
OPERATING INCOME 17,170,750 21,593,241
OTHER INCOME (FXPENSES)
Interest income 311,686 654,984
Interest expense {1,177,268) (1,286,354)
Galn (foss) on foreign exchange - net (516,807) 836,328
Equity in net Income (loss) of assoclated companles 10,879 (6,619)
Others - nel 409,184 202,025
Other income (expenses) - not (929,326) 400,364
INCOME BEFORE TAX 16,241,424 2],‘)9_3._605__
TAX (EXPENSE) BENEFIT
Current toax (5,719,644) (7,092,202)
Deferred tax 535,757 57,275
{5,183,887) (7,039,927)
INCOME BEFORE MINORITY INTEREST [N NET
[NCOME OF SUBSIDIARIES 11,057,537 14,953,678
MINORITY INTEREST IN NET TNCOME OF
SUBSIDIARIES - net (3,063,971) {3,918,101)
NET INCOME 7,993,566 11,005,577
BASIC EARNTINGS PER SHARE
Nel income per share 396,51 547.15
Net income par ADS
(10 Series B shares per ADS) 15,860.25 21,886.00

No O TEL 450/ LPCCOy COM- 102007 ® Number of Pages - 16
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PT TELEKOMUNIKAS! INDONESIA Tbk and SUBSIDIARIES
CONSOUIDATED STATEMENTS OF INCOME (UN-AUDITED)
THE THREE MONTHS PERIOD ENDED MARCH 31, 2007 and 2008

i miWorr Rupfah)
2007 2008
OPERATING REVENUES
Telephone
Fixed lines 2,867,576 2,540,938
Cellular 5.579.802 5,96€,083
Intercannection
Revenues 2,790,382 4,041,329
Expesises 1661 ,467) (781,545)
212895 2,250,739
Data and Intesnot 2,921,030 ERRIC R B
Joint opesation schemes - =
Netwark 208,754 223,816
evenue-shiaring arrangements 132,672 97,036
Giher telecammunications services 4,964 206,173
Tatal Operating Revenues X 13,847,733 15,031,603
OPERATING EXPENSES
Deprecintion 2,364,489 2,534,173
Parsonnel 2.054,655 2,216,002
Operations, malntenance and telecammunicatian
srvices 21492451 2,506,171
General and administrative 627,934 424,586
Marxeting 280,644 37698
Total Operating Expenses 7,676,023 BAS9 Y
OPERATING INCOME 6,174,760 6,542,480
OTHER INCOME (EXPENSES)
Interast income 144,809 174,205
Equity in pet Income (loss) of asseclited companics 2,977 (B74)
Interest exponse £384,250) (263,146)
Lass (gain) on forelgn exchange - net (86,422) (15,655)
Others - nor 86,991 102,96
Other {expenses) Income - net (235,814) 32,551
INCOME BEFORE TAX 5,934,946 5,500,934
TAX (EXPENSE) BENEMT
Current tax (1,B10,967) (2,058,376)
Deferred tax 112,939) 5,363
(1,853,906) (2,053.013)
INCOME BEFORE MINORITY INTEREST IN NET
INCOME OF SUBSIDIARIES 4,081,010 A456,921
MINORITY INTEREST IR NET INCOME OF
SUBSIDIARIES - net {1.038,830) (3,249,587)
NET INCOME 3,042,210 3,207,334
BASIC CARNINGS PER SHARE
Metincomea por share 152,03 161.50
Nel income por ADS
(10 Series B shares per ADS} 6,081.20 B,460,00

N UTEL 3T 3 LPICOy COM- 14,2008  Sumbes of Pages :20
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Table 2
PT TELEKOMUNIKAS| INDONESIA Tbk and SUBSIDIARIES
CONSOUDATED STATEMENTS OF INCOME (UNAUDITED)
SIX MONTHS PERIOD ENDED JUNE 30, 2007 AND 2008
Roplan)

(in milan
2007 2008
OPFEHATING NEVENULS
Telephone
Fixed liaes 5.610,074 H.260LHE8R
Cetular 11,388,521 12.176,560
Irterconnectian
Reveriies 5802820 5,864,545
Expenzes (1,201 020y (1,463,002
Net A520,192 AAU1 593
Data and Internet 6,283,445 7,415,049
Newwork 2ren 500,872
Revenun Sharng Arcangements 234,509 184,279
Oher elecommunications services 210,100 338,059
Tola Uperating Rovones 20,500,602 30,170,350
OPLRATING IXPINSES
Doprecialion 4,625 808 5215718
Meesunnel 2,010,124 A,203,842
Qperations, malntenaraw and telecommunkation
anredces 4498041 5611,079
Genwral anl admirisirat o Lorarary R T
Marketing 003,535 a1 67
Tala tperating Capenses 15,965,744 17,700,395
OPERATING INCOML AR EILER g 12,467,061
DTHEICINCOME (CXFENSES)
Interest income 265,579 310873
Lquity In net 1ossy income of asseclated campanies 1,589 (1,390)
INTerant expense NERCNELH (573,805,
Gain on ferelgn oxchange - net 54,013 15,776
Olhers - et 133,784 236,159
(nher Income (expenses)  nar {272,895) 27,611
INCOME RIFORE TAX 12,767,972 12,095,574
TAX CAPCNSE
Current £3,317,005) (3.862,317)
Deterredd 1557,627) L2,065)
(3,894,932) (3,939,182)
INCOME DEFORE MIKOIUTY INTEREST IN NET
INCOME OF CONSOUONTED SUBSIDIARIES B,873,010 5,556,192
MINORITY INTERFST i NET INCOME OF
CONSCLIDATED SLESIDLARIES - Not 12.244,117) 12,250,.582)
HET 1NCOrME 6,624,92] 6.297,510
RASIC CARNINGS PER SHARE
Het Inceme per share 34140 Jiies
Hul income per AIYS
144 Serles & skares prr ADS i3,259.00 12.713.20

HNo D CTELZID/LA000;CCM- 1072008 8 Sumbe of Pages < 18
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PT TELEKOMUNIKASI INDONESIA Tbhk and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME (UNAUDITED)
THE NINE MONTHS PERIOD ENDED SEFT 30, 2007 and 2008

e miWovr Rupiadt)
2007 2008
CIFENATING REVENLES
Telephone
Fheedd Tines 1.465,629 7,452,847
Cellular 16.716,458 18,280,741
Irterconnection
Revunaes .378.332 9,022,406
Lxpenses 12,257 401) 12,302,149
Net 2,124,864 6,649,237
Oata and Internet 10,164,051 10.761,16]
Network (SRR ] 2901061
Rewontie~Shinring Arrangemeonts 120,353 267 .58
Other telecommunications services 258,708 402,541
Total Dporatisg Rovenies AD N4 7,270 asann 210"
OPLEATING EXITNSES
Nepreciation 2022200 7.908,400
Pessoneel G180, 5097 G A0, 715
[¢ i and tel Atkan
sorvices 6,510,602 §.738.220
Genural ured admiristrative 2,530,008 2,626,768
Marketing 159,873 15773185
Tatal Operating Expenses 21750710 27,421,540
OFFRATING INCOME 19096, 50 17,070,600
OTHER INCOME (IXPINSES}
nterosy Incame e2s 405.23%
Fauity In net (lossh income of assotated cor 4,910 24706
Interest exponse 15,070,206 SR 4381
Gala 1%55) on foreiin exchange - nel THINEGA2y 162,806)
xhers = net araus 326,204
Cther income (oxponsus) - pet (737519 1240, 7640y
IHCOME HFFORE TAX _19a5%h050 146,917 902
TAX EXPENSE T
Current 15,199,595) 14,307,058}
Deferred LTATN29) 165,138
(5,921,719} 1,821 5200
IHCOME BEFORE MAINORITY INTCREST IN NET
INLOME OF CONSOLIDATED SURSINIARIES 13,237,331} 12,115 982
MINORITY INTEREST IN NET INCOME OF
COMNSOLIDATED SURSIDIARILS ~ Net (3,4110.276) 15,016, Q1S
NET INCOAE 9,811.055 5,919,885
UASIC FARNINGS PLR SHARF
HNet inmome por share A91 .64 451.08
Ner Incamrm per ADS
(10 Series B shares pwr ADS) 19,665 .40 18,043,20

No. L CTELIONLMIN0COA- 10,2003 m Hurber of Paoes 17
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PT TELEKOMUNIKASI INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME {AUDITED)
FOR THE YEAR ENDED DEC 31, 2007 AND 2008

(i miorr Rupisn)
2007 2008
OPEAATING REVENUES
lelephone
Fized lines 11,001,211 LFR0257
Cellular 22,631,164 25,332,020
Interconneniion
Revenes 12,705,911 12,054,314
Lxpenses {1.054,604) (5,263,5600
Net 8.651. 507 8,790,754
Data | antd Inf lon techiralogy services [EKHERELS 14,712,758
Joint operation sclivmes -
Network Nz Lo azs
Sharing Arr 427,98 126,052
Oiher Lelecommunications sordces 429,541 Zinany
Total Operaving Revenues 59,440,011 60,689,784
DOPERATING EXPENSES
Dopreciatinn X R R 1L069,575 -
Personnel BA04 800 0116,6104
(8] [ wanl lelec Il
servives A0S 12,217,004
Genoral and agminlstaative F672,094 LG28,606
Marketing L/ea0ay 2,099,729
Tuvral Operating Expenses 32,967,303 AR,382,300
OPERATING INCOME 26,472,700 22,072,475
OTHER (EXPENSES INLTME
Intorost incame SE 671034
Leguily in net incomo (0055) of associated companies 6,637 2471
INEOFOST wN e 12.1306,165) L A1.581.410)
Loss) gain on foremgn oxchiange - net 1204,779) L1 3,750)
Others - ner Azn.hsa 508,605
Other (expenses) Income - net (A77,055 (1,904,667}
INCOME REFORE TAX 2559 __2_0£| Z,808
TAX (FXIENSFY RENENIT i
Current (7,233,574) 15,821,558
Doferisl (G1.3,3a9) 18,8463
(7,927.821) 15,63%,695)
INCOME BETORE MINORITY INTEREST IN NET
INCIME CF CONSOLIDATED SUDSIDNRICS 17,667,830 14673113
MINORITY INTCREST IN NLT INCOME OF
CONSOHDATED SURSIDIARES - Net Heienr ey 1,053,643)
NET INCOME 12,857,018 10,619,470
RASIC FARNINGS PER SHARE
Het income per share 54408 537.73
et income per ADS
414 Serles B sharas por A0S| 25,753.20 21.500.20
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PT TELEKOMUNIKASI INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME (UN-AUDITED)
THE THREE MONTHS PERIOD ENDED MARCH 31, 2008 and 2009

iz miliovt Rupiah)
2008 2009
OPERATING REVENUES
Telephone
Flxel lines 2,540,430 2,114,563
Celtular 5,966,003 6517451
Intecconiection
Nevenues 3,041,324 2,659,347
Lxpenses (700 5050 (243,834
Het 4,254,739 1915513
Darta, i and inl o technolugy serdces 1,044,676 3.715.768
Joint aporation seheipes
Network 210807 264470,
ILevenue Sharleg Arvangesients 97,9146 43,771
Other teleconnninications services 5,924 129614
Toval Operating Revenues 15,091,603 14,702,178
CFERATING EXPLNSES
Depreciation 2500827 2.064,718
Fersonnel 42406,002 1,004,766
Operations, and telecormr {
servicos 2506078 3, 281645
General arvd adminiserative H5n.482 &11.257
Marketing 176,981 414,000
Tatal Oporathivg Capenses SANNS LR N RRTN]
OPERATING INCOME 6,542,488 5,208,198
OTHEI INCOME (EXFUNSES)
Interest income 174,205 a8
Equiny In nes (losst income af asaocared companies [} ax
Interest vapense (263.146) AS17.388)
Guin (lass) en ferelgn exchange - not 5,65 0) 210,710
Cahers - twl 2914 86,171
Aeher Income (expensesy - e (32,554} (531,153}
INCOMF REFORE TAX 6,509,934 AT54845
TAX CXFENSE
Current (2,B58,476) (1,4905,610)
Peterred 5.361 6,747
(2,053013) 11, 398.864)
INCOME BEFONE MINORITY INTEREST IN NET
INCOME OF CONSEX IDATED SUBSIDIARIES 4,456,921 3355982
MINORITY INTEREST IN NET INCOME OF
CONSOLIDATLD SUBSIOIARIES - Net 41,249,587 (HI5, 0051
NET INCOME 3,207,334 2,457,884
EASIC LARNINGS PERC SIHARC
Het incume per share 16150 12446
Het incame per ADS
140 Series O shares per ADS) 6,460.00 497810

Moo - CTELASLNINNCOM - 105 2000 m Humibsr of Frges 117
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Tahte 2
PT TELEKOMUNIKAS| INDONESIA Tbk and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME (UNALDITED)
SIX MONTHS PERIOD ENDED JUNE 30, 2008 AND 2009
(¥ miion Rapiab}

zo0d 2009
OPERATING REVENUES
Telephone
Fixed lines 5,260,600 4,244,651
Celialar 12,176,568 13,525,610
Interconnection
e nties 5,064,545 5,321,975
Expenses €1.,463,002) (1,468,809 1)
Her 4,401 541 4.H54,0H82
Data, internet and infarmation techipoloyy services 74311678 PR TR
Moravark An%,200 529716
Reverde Sharing Arranaenwnts 184,270 s
Qther tekecommunication servies 280610 ABG,DS4
Toral Coerating Revenies 402110748 30,672,732
OPERATING EXPENSES
Depenclation 5,147,454 G040 027
Personrel 4,203,802 EREsvrd)
0y it | ye and telecor
survives 5643500 GA400L50
Leneral arvd adminéstrative L7hz s | 874,519
Marketing AN0,167 851,900
Tatal Operating Fxpernses 177ase 1,005,615
OPERATING INCOMIE 12,467,961 11,577,007
OTHER (IXPENSLST INUURAE
interost Incomnm 330471 231,265
Equiry In ael loss ol assecated compantes 1,390 12,969)
Interest expenso (571,805) (938,0103)
Galn an tarelgn exchange - ney 8,070 550,454
Others = net 216,159 120,197
Other (expenses) income - et 27603 139,01 96)
INCORL HEFORE TAX 12,495,574 uJ_S.W.'lSI
TAX DIPENSE
Current (3,562,312 12,802 194y
oterred LF7.065) 488,577
13,930,382) 15,291,971}
INCOME BEFORE MINOIUTY INTEREST IN NCT
THCOME OF CONSULIOAT HD SURSIDIARIES 8,556,102 8,246,980
MINORITY INTEREST iN NET INCOME OF
CONSULIDATER SURSINIARIES - net 12,258,582 14,202 &67)
NET INCOME 6,297,610 6,043,813
BASIC CARNINGS PLE SHARE
Net Inconmw =1 share 31203 206,04
Net income per ADS
140 Serles B shares per ADSH 12,713.20 12,241.60

Ho S 2 J40LPOODICOM 10,2009 B Sombar uf Sagus - 17
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Table 2
PT TELEKOMUNIKAS| INDONESIA Thk and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME (UNAUDITED)
THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2008 and 2009

(in million Ruplah)
2008*) 2009
OPERATING REVENUES |
Telephone |
| Fixed fines 7.452.847 6,174,364 |
Cellular 18,280,741 21,041,240 |
Inerconnection |
{ Revanias 9,022,406 7,019,112 w
{ Expensos (2.383.169 (2,179,021) !
[ Net 6.639.237 5,740,091 |
I Data, internet and Infarmation technology services 10,895,280 12,428,788
Notwork 741,042 61,716
Revonue-Sharing Arrangements 267,518 117,849
| Other telecommunlcations services 172,800 650,342
Total Operating Revenues 44,645,525 47,114,390
OPERATING EXPENSES
Depreclation 7,883,034 9,202,661
lrersonnel 6,190,783 5,742,177
Operations, maintenance and telecommunication
services 8,787,531 9,863,896
General and administrative 2,732,194 2,836,705
Markellng 1,577,318 1,494,657
Total Operating Expenses 27,470,857 29,160,099
OPERATING INCOME 17,178,668 172,954,201
OTHER (EXPENSES) INCOME
Interest income 195,233 311,785
Equity in net (lossh income of assoclated companies 2,176 121,320)
Interest oxponse (1,001,438) 1,471,760
Gain floss) on forelgn exchange - net (63,BD6) 474,784
Others - not 126,769 206,700
Other axpenses - nec {240,766) (169,819)
INCOME BEFORE TAX 16,937,902 17,784,472
TAX [EXPENSE) INCOME
Current (1,907,058) (4,597,272)
Deferred 165,138 (399,608)
4,821,920 11,996 877)
INCOME DEFORE MINORITY INTEREST IN NET
INCOME OF CONSCHIDATE SUBSIDIARIES 12,115,982 12,787,595
MINORITY INTEREST IN NET INCOME OF
i CONSOLIDATFD SURSICHARIES -~ net {3,196,091) (3,487,133 |
NET INCOME 8,919,888 9,300,462
BASIC EARNINGS I'ERU SHARE
Net income per share 451,08 472.84
Net income per ADS |
{40 Series B shares por ADS) §15,043.20 18,9131.60 |
|
Sew 2o pang rofes to i v whish form an wtegeal onT of the ¢ ek taed firravacdand s, I
\
No.: CTELISS/IPINOCOM-10/2007 B Number of Papes : 16 The Third Quarer of 2004 Result JUnauditad)
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Table 2 o

PT TELEKOMUNIKAS! INDONESIA Thk and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME (AUDITED)
YEARS ENDED DECEMBER 31, 2008 and 2009
J In mitions of Rupleh except per share & per ADS dota)
A%\ 2008 2009
OPERATING REVENUES
Telephone
* Flxad lines 9,710,257 8,644,867
‘Celtiilae 25312024 27,201,827
‘Intérconnection
Hevenues 12,054,314 in,551,205
Exgpenses {4,263,560) 42,929,260)
© Net ; RETIR A TIAN
Data, Internet an<d Infoeimation lechaulogy services 14,712,758 18,500,158
Netwnek 1,079,475 1.21Hm%
Othee wlecammunlcations services ) ,Dad,512 1,403,825
Total Operating Revemies 60,689,784 64,596,635
OFERATING EXPENSES
Doproclation 11,069,575 12.565 020
Personanl 9,016,634 0.533,157
Opurations, marntenance and selecommunication
senvicos 12,217,685 14,582,205
Guneral and administrative 3,628,686 4,152,604
Marketlny 2,440,720 2,259,460
Towl Operuting Expenses 18,982,300 41,993,494
QPERATING INCOME TTI0TATS TTRITYAT
ATHEI [EXPENSES) INCOME
Interest incume H71.H3 462,169
Faulty In net dloss) Incame of asseaated companies 20,471 (290,215)
| InLer st expense (581,008 A2,014.023)
Gamn (lossh on furesn exchange = net RO R AT O72.047
Othors - net SO/,64% 340,769
QOthor expansos - net 11,904,041 7) 1253,853)
INCOME BEFORE TAX 20,112,808 2_2&1_9.2118
TAX (EXPENSEY BENEFLT “
Currort 15,823,556} (6,020,701}
Deferred 183,863 (344,4745)
15,619,605) (1,37,0716)
INCOME DEFONE MINDRITY INTEREST IN NEY
INCOME OF CONSOLIDATED SUBSIDIARIES 14673113 15076212
MINGRITY INTERESY IN NET INCOME OF
CONSOLIDATED SURSILIARILS - net (4,053 ,644) {4,644,072)
NET INCOME 10,619,470 11,332,140
EASIC CARNINGS FER SHARF
\ Net Incame per share £12.721 576,03
\ Net lacome per ADS
| 140 Series 8 shares per ADS) 21.509.20 2.1,005.20
Sivs ACNDAANG Rofes 1o ditadect fraencial Starements, which forme an integral pass of the Wetatent feanctal 5 '
|

) CTELSTAPOONICON- IS0 W Marster o Tages 1Y
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NILAI-NILAI DALAM DISTRIBUSI t

o untuk uji dua pihak (two tail test)

[ o050 | o020 | o010 [ o005 | 002 | 0,01
) a untuk uji satu pihak (one tail test)
dk 0,25 0,10 0,05 0,025 0,01 0,005
1 1,000 3,078 6,314 12,706 31,821 63,657
2 0,816 1,886 2,920 4,303 6,965 9,925
3 0,765 1,638 2,353 3,182 4,541 5,841
‘4 0,741 1,533 2,132 2,776 3,747 4,604
5 0,727 1,486 2,015 2,571 3,365 4,032
6 0,718 1,440 1,943 2,447 3,143 3,707
7 0,711 1,415 1,895 2,365 2,998 3,499
8 0,706 1,397 1,860 2,306 2,896 3,355
9 0,703 1,383 1,833 2,262 2,821 3,250
10 0,700 - 1,372 1,812 2,228 2,764 3,165
11 0,697 1,363 1,796 2,201 2,718 3,106
12 0,695 1,356 1,782 2,178 2,681 3,055
13 0,692 1,350 1,771 2,160 2,650 3,012
14 0,691 1,345 1,761 2,145 2,624 2,977
15 0,690 1,341 1,753 2,132 2,623 2,947
16 0,689 1,337 1,746 2,120 2,583 2,921
17 0,688 1,333 1,740 2,110 2,567 2,898
18 0,688 1,330 1,743 2,101 2,552 2,878
19 0,687 1,328 1,729 2,093 2,539 2,861
20 0,687 1,325 1,725 2,086 2,528 2,845
21 0,686 1,323 1,721 2,080 2,518 2,831
22 0,686 1,321 1,717 2,074 2,508 2,819
23 0,685 1,319 1,714 2,069 2,500 2,807
24 0,685 1,318 1,711 2,064 2,492 2,797
25 0,684 1,316 1,708 2,060 2,485 2,787
26 0,684 1,315 1,706 2,056 2,479 2,779
27 0,684 1,314 1,703 2,052 2473 2,771
28 0,683 1,313 1,701 2,048 2,467 2,763
29 0,683 1,311 1,699 2,045 2,462 2,756
30 0,683 1,310 1,697 2,042 2,457 2,750
40 0,681 1,303 1,684 2,021 2,423 2,704
60 0,679 1,296 1,671 2,000 2,390 2,660
120 0,677 1,289 1,658 1,980 2,358 2,617
0 0,674 1,282 1,645 1,960 2,326 2,576
Sumber : Sugiyono, 2005:287
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Descriptive Statistics

Mean Std. Deviation N
biaya modal ,06772 ,018695 20
rasio leverage 1,37367 ,230793 20
Correlations
biaya modal | rasio leverage
Pearson biaya modal 1,000 ,242
Correlation rasio leverage 242 1,000
Sig. (1-tailed) biaya modal . 152
rasio leverage ,152 )
N biaya modal 20 20
rasio leverage 20 20
Variables Entered/Removed(b)
Variables Variables
Model Entered Removed Method
l .
rasio Enter
leverage(a)
a All requested variables entered.
b Dependent Variable: biaya modal
Model Summary(b)
Adjusted R | Std. Error of
Model R R Square Square the Estimate
1 ,242(a) ,059 ,006 ,018636
a Predictors: (Constant), rasio leverage
b Dependent Variable: biaya modal
Coefficients(a)

Lampiran 31

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) ,041 ,026 1,582 131
lras'o ,020 019 242 1,058 304
everage

a Dependent Variable: biaya modal
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Casewise Diagnostics(a)

Predicted

Case Number Tahun Std. Residual | biaya modal Value Residual

1 2005 ,955 ,091 ,07316 ,017799

2 ,539 ,086 ,07638 ,010043

3 513 ,080 ,07078 ,009566

4 . ,229 ,072 ,06821 ,004276

5 2006 -,976 ,045 06272 | -,018192

6 -1,287 ,052 ,07634 |  -,023978

7 -,842 ,049 ,06477 | -,015696

8 . -,499 ,059 ,06795 |  -,009302

9 2007 ,039 ,065 ,06403 ,000718
10 -,735 ,057 ,07094 |  -,013706
11 -,405 ,056 ,06341 | -,007551
12 . -,394 ,056 ,06345 |  -007343
13 2008 -1,044 ,040 ,05988 | -,019456
14 -1,372 ,046 ,07149 | -,025574
15 -,457 ,059 ,06764 | -,008514
16 . 541 ,078 ,06779 ,010079
17 2009 2,378 ,109 ,06450 ,044309
18 ,584 ,081 ,07043 ,010876
19 ,907 ,083 ,06585 ,016902
20 . 1,328 ,089 ,06475 ,024743

a Dependent Variable: biaya modal
Residuals Statistics(a)
Minimum Maximum Mean Std. Deviation N

Predicted Value ,05988 ,07638 ,06772 ,004523 20
Residual -,025574 ,044309 ,000000 ,018139 20
Std. Predicted Value -1,734 1,913 ,000 1,000 20
Std. Residual -1,372 2,378 ,000 973 20

a Dependent Variable: biaya modal
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IS
,
oA RUMPUTER INDONES
/ L AUVIPY t‘( INDOIN “!f“
: ¢ IELP 1027 2504119 2503430 BANDUNG 40132
TELP 1022) 2506634. 2503371 BANDUNG 40132
P ;()22| 1506637 FAX 2533754 BANDUNG 40132
LP_(022) 2503054, 2508805 ___BANDUNG 40132
Nama
NIM
Program Studi
Jenjang |
Hari/Tanggal Sidang -
Judul
Saran i

Persetujuan Revisi

Dosen Penguji Sidan
* 1y
) Me

LM S0GRawATL SE, MSH
NIP. 417_7.?,4.03.00% NIP. 4\117.%4 .0%. 008

Catatan :
*) Ditanda tangan pada saat pelaksanaan sidang dan diserahkan kepada mahasiswa

**) Ditanda tangan setelah mahasiswa melakukan revisi sesuai saran dari penguji
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JURUS

2504119 2503430 BANDUNG 40132
2506634, 2503371 BANDUNG 40132
22, 2506637 FAX 2533754 BANDUMNG 40132
ELP _{U2¢) 2503054. 2508805  _BANDUNG 40132

LLEMBAR REVISI SIDANG

Nami

NENE

P}ngrzun Studi
Jenjang |

Hari/Tanggal Sidang . :-..

Persetujuan Revisi

Dosen Penguji Sidang Dosen Penguji Sidang
¥/ x
. h
ST AN SE M Juihoank L6 o1&

NIP. 4121.34.0% - 007)
Catatan :

*) Ditanda tangan pada saat pelaksanaan sidang dan discrahkan kepada mahasiswa

**) Ditanda tangan setelah mahasiswa melakukan revisi scsuai saran dari penguji
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n—
.v’ “ \lf“ sru
n AT L AKJ‘ |l TELP (022) 1504“0 75\'34 H) BANDUNG 40132
OR et Tk “’;35} 329 % zmm Smﬁuﬂé:mf
2 022} 2 05 ANDUNG 40132
LEMBAR REVISI SIDANG
Nama Av"x\Pw\wrl?ra‘\w| ...........................
" 211 06041 -
INENVL L teiecisecisensesensicessscsscaccssetsctatattsitastttrsstetstesantstictaneee
Pﬁ»grmu Srudi Ae'““‘-“u“\ ...................................................
Jenjang g‘ ..................................................................
Hari/Tanggal Sidang -:- . g"“""!- .................. Lo L S
judul g
........... Penganeds Rasio loverage 1o Biaya Modal
............... pada, . N Sellown, Thkr o
Saran

Bandung, ] ). W ...20 L0**)
Persetujuan Revisi
Dosen Penguji Sidang, Dosen Penguji Sidang

NIP. 4123 34-03.004

Catatan .
*) Ditanda tangan puda saat pelaksanaan sidang dan diservhikan kepada mahasiswa

**) Ditanda tangan setelah mahasiswa melakukan revisi sesuai saran dari penguji
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