DAFTAR ISI

LEMBAR PENGESAHAN
SURAT PERNYATAAN KEASLIAN
SURAT KETERANGAN PERSETUJUAN PUBLIKASI

ABSTRACT ..uuununeoneenvnneerennesannssesnessnsssesssssssssssssssssssssessassssassssssssasessanes iv
ABSTRAK ...cootiritintnninnnensnenncnsinsnsssssssssssesssessssssssssssssssssssssssssssessssesssnes v
KATA PENGANTAR......uutienrennrnntensnnnnnenssnnssessssssssssssssssssssassssssasssssns vi
DAFTAR ISLucouuiiiiinninnnensennnenssnssssessnssssesssnssssesssnssssnssssssssssssassssssasssssns xi
DAFTAR TABEL ...uuuiiitiiiinninnenntecsninnesnesssessessssseessssssessssssssssases xiii
DAFTAR GAMBARI......coutitinictenneninsnensinnessesssessasssssssssssessssssssasssns Xvi
DAFTAR LAMPIRAN....cconiintinnnensnensnesssessnssssssssnssssssssssssssssssssssssssssnses xvil

BAB1I PENDAHULUAN

1.1 Latar Belakang Penelitian...........cccccceevviviniiiiinciieiiiecieeee e, 1
1.2 Identifikasi Masalah............coocoiiiiiiiiiiiiee 9
1.3 Rumusan Masalah.........c..cocerviiiiiniiiiniiniiieccceeeeeeeee e 9
1.4 Tujuan Penelitian...........cccoevvieriieiiienieeiieeieeee e 10
1.5 Kegunaan Penelitian..........ccceevuieeniieeiiiieiiieeeiee e 10
1.5.1 Kegunaan Praktis.........cccceeeviieiiieieiiiieiiie e 10
1.5.2 Kegunaan AKademi..........ccceevuerienieriienienienienieeiceneeeeene 11

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN HIPOTESIS

2.1 Kajian Pustaka.........ccccoueeeiiiiiiieeciie e 12
2.1.1 Free Cash FIOW.........ccccoecieiieeieiieeeeieee e 12
2.1.1.1 Definisi Free Cash FIOW..........ccoceveveinceevniinneannnenn 12
2.1.1.2 Indikator Free Cash FIOW ........cccccoceeviieiiniiienannnnn. 13

2.1.2  L@VOFAZE....cuueeeeeeeeeeeeeeee e ae e e e e 14
2.1.2.1 Defenisi Leverage...........ccccuueceeeeeeeceeseeeeeaiiieenieeeenns 14
2.1.2.2 RaASIO LOVErAZE .....ccuveeeveeiieiieeiieiieeieeeee e 15



2.1.2.3  Debt to Equity Ratio...........c..cccoveveeeiiiiiaaiiiaiiraaann,
2.1.2.4 Indikator Debt to Equity Ratio...............ccccceeeeuvuennnn.
2.1.3 Profitabilitas ........ccccceeeeiieiiiieciieciee e
2.1.3.1 Definisi Profitabilitas.........c.cccccerienervernieinniinieenen,
2.1.3.2 Rasio Profitabilitas ............ccccovveiiiiiiniiice
2.1.3.3 Return 0n ASSELS .....coovueiriiieiiieeiiieeeeeereeee e
2.1.3.4 Indikator Return on ASSets ........cccceeeeveeevieeeesnnreeennn.
2.1.4 Kebijakan Dividen .........cccocceviiieiiiiniiieniiieeiieeeeee e
2.1.4.1 Definisi Kebijakan Deviden ..........ccccceevverieennireennen.
2.1.4.2 Dividend Payout Ratio .........ccceeevuvveeciveeniieeeeeiieen,
2.1.4.3 Indikator Dividend Payout Ratio .............cccceeeuvreeenenn.
2.2 Kerangka PemikKiran...........ccccceevieiiiiinieniienieeie e
2.2.1 Pengaruh Free Cash Flow terhadap Kebijakan Deviden

24
2.2.3 Pengaruh Profitabilitas (ROA) terhadap Kebijakan
Dividen (DPR)

25

2.3 Hipotesis Penelitian............cceeeeeeieeriieniiienieeiee e

BAB III METODOLOGI PENELITIAN
3.1 MetodePenelitian. ........coceevuirieriieniirienieeeieeeec e
3.2 Operasionalisasi Variabel............cccccvevieiriiienieniiienieeie e
3.3 Sumber Data danTeknik Pegumpulan Data ............cccooeeeennnnen...
3.3.1 Sumber Data........cccoeeeciieiiiiecieee e
3.3.2 Teknik Pengumpulan Data...........cccoovvveriiiiniiiiiiieiiieeee.
3.4 Populasi,Sampel, Tempat dan Waktu Penelitian...........................

10



3.4.1 POPUIASI...coviiiiiieiieiie ettt e 33

3.4.2 SAMPEL...viiiiiiieiie e e 34
3.4.3 Tempat dan Waktu Penelitian.............ccceeeveeriiieniiieeniiieeeees 36
3.5 Metode Pengujian Data..........ccceeiiiniiiiiieniieieieeieee e 37
3.5.1 Metode ANAliSiS......ceoverueerierieniieieeieeieeie et 37
3.5.2 Uji Asumsi KIasiK........coooviriiiiiiiiiiiiie i 37
3.5.2.1 Uji Normalitas Data ...........ccccceeeecuieeecniieeeeeeiiiieeeeens 37
3.5.2.2 Uji Multikolinieritas............cceeeveeviieniianiienienieeeieeens 38
3.5.2.3 Uji Heteroskedastisitas..........ccccvereeerienieeiieeneeennnnnnn 39
3.5.2.4 UjiAUtokorelasi.....cceeeeueeeeciieeniieeciie e 40

3.6 Metode Analisis Data..........cccveeeiiieeiiieiiie e 41
3.6.1 RancanganAnaliSis..........cccevceeriiieniieniiienieeiienie e 41
3.6.1.1 Analisis Linera Berganda ............cccccoveveveinniieenninens 41
3.6.1.2 Analisis Koefiensi Determinasi ..........cccceevveeneennnenn. 42
3.6.1.3 Analisis Koefiensi Determinasi ..........ccceeveveeereveennnn. 44

3.6.2 Pengujian HipOtesiS......cooeerieeriieniieniieiieeiee et 45

BAB IV HASIL PENELITIAN DAN PEMBAHASAN

4.1 Hasil Penelitian .........cccccoeiiiiiiiiiiniieiee et 49
4.1.1 Analisis Deskriptif ........cccooeriiiiiiiiiiiieeeeeeeeee e 49
4.1.1.1 Analisis Deskriptif Free Cash Flow (FCF) ................. 50
4.1.1.2 Analisis Deskriptif Leverage (DER) .......c.cccceevuvneeee.n. 53
4.1.1.3 Analisis Deskriptif Profitabilitas (ROA)..................... 56
4.1.1.4 Analisis Deskriptif Kebijakan Dividen (DPR) ............ 60

4.1.2 Analisis Verifikatif .........ccooooeiiiiiniiieee, 63
4.1.2.1 Uji Asumsi KIasiK ........ccceveviieiiiieniiieciiieee e 63
4.1.2.2 Rancangan Analisis .........ccceeeeueeerirreeniiieeniieeeeeeirieeennn 69

4.2 Pembahsan
4.2.1 Pengaruh Free Cash Flow (FCF) terhadap Kebijakan
Dividen (DPR) .....ooiiiiiiiiieeeeeeeee e

11



77
4.2.2 Pengaruh Leverage (DER) terhadap Kebijkan Dividen

(DPR) et
79

4.2.3 Pengaruh Profitabilitas (ROA) terhadap Kebijakan
Dividen (DPR)
81

BABYV KESIMPULAN DAN SARAN

5.1 KeSIMPUIan ......cccviiiiiiieiiieeieeeee e e 83
I Y | ¢ | o P PPPPPRRR 83
5.2.1 Saran Praktis .......ccoceveriieriineiienieneeieeeeeeeeeee e 83

5.2.2 Saran Akademik .........ccccoooiiiiiiiiiii s 85
DAFTAR PUSTAKA ....ucoiiiintinensensuissesssesssnsssssssssssssssssssssssssssssssasssses 86
LAMPIRAN ..uuiiiiiinsninsnnsessaissenssssssisssssssssssssssssssssssssssasssssssssssssssssssssasssses 91

12



	DAFTAR ISI

