
ix 

 

DAFTAR ISI 

 

LEMBAR PENGESAHAN ........................................................................  i 

LEMBAR PERNYATAAN KEASLIAN ..................................................  ii 

MOTTO .......................................................................................................  iii 

ABSTRAK ...................................................................................................  iv 

ABSTRACT .................................................................................................  v 

KATA PENGANTAR .................................................................................  vi 

DAFTAR ISI ................................................................................................  ix 

DAFTAR TABEL........................................................................................  xiii 

DAFTAR GAMBAR ...................................................................................  xv 

DAFTAR LAMPIRAN ...............................................................................  xvii 

BAB  I   PENDAHULUAN 

 1.1 Latar Belakang Penelitian .....................................................  1 

 1.2 Identifikasi Masalah ..............................................................  7 

1.2.1 Identifikasi Masalah .....................................................  7 

1.2.2 Rumusan Masalah ........................................................  7 

 1.3 Maksud dan Tujuan Penelitian ..............................................  7 

1.3.1 Maksud Penelitian ........................................................  8 

1.3.2 Tujuan Penelitian ..........................................................  8 

 1.4 Kegunaan Penelitian..............................................................  9 

1.4.1 Kegunaan Teoritis ........................................................  9 

1.4.2 Kegunaan Praktis ..........................................................  10 

 1.5 Lokasi dan Waktu.................................................................  10 



x 

 

1.5.1 Lokasi Penelitian ..........................................................  10 

1.5.2 Waktu Penelitian ..........................................................  11 

BAB II   KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN HIPOTESIS 

 2.1 Kajian Pustaka .......................................................................  13 

2.1.1 Analisis Modal Kerja ....................................................  13 

2.1.1.1 Konsep Modal Kerja ........................................  13 

2.1.1.2 Fungsi Modal Kerja .........................................  15 

2.1.1.3 Efisiensi Modal Kerja ......................................  16 

2.1.2 Likuiditas ......................................................................  18 

2.1.2.1 Jenis-jenis Rasio Likuiditas .............................  18 

2.1.3 Solvabilitas ...................................................................  20 

2.1.3.1 Jenis-jenis Rasio Solvabilitas ...........................  20 

2.1.4 Profitabilitas .................................................................  22 

2.1.4.1 Jenis-jenis Rasio Profitabilitas .........................  22 

2.1.5 Penelitian Terdahulu .....................................................  26 

 2.2 Kerangka Pemikiran ..............................................................  33 

2.2.1 Hubungan antara Modal Kerja terhadap Profitabilitas .  35 

2.2.2 Hubungan antara Likuiditas terhadap Profitabilitas .....  36 

2.2.3 Hubungan antara Solvabilitas terhadap Profitabilitas ..  37 

2.2.4 Pengaruh Efisiensi Modal Kerja, Likuiditas, dan Solvabilitas 

terhadap Profitabilitas ..................................................  38 

 2.3 Hipotesis ................................................................................  40 

BAB  III  METODOLOGI PENELITIAN 

 3.1 Objek Penelitian ....................................................................  42 



xi 

 

      3.2 Metode Penelitian...................................................................  42 

3.2.1 Desain Penelitian ..........................................................  44 

3.2.2 Operasionalisasi Variabel .............................................  47 

3.2.3 Sumber dan Teknik Penentuan Data ............................  49 

3.2.3.1 Sumber Data .....................................................  49 

3.2.3.2 Teknik Penentuan Data ....................................  49 

3.2.4 Teknik Pengumpulan Data ...........................................  50 

3.2.5 Rancangan Analisis dan Pengujian Hipotesis ..............  51 

3.2.5.1 Rancangan Analisis ..........................................  51 

3.2.5.1.1 Analisis Deskriptif.............................  51 

3.2.5.1.2 Analisis Verifikatif ............................  52 

3.2.5.2 Pengujian Hipotesis..........................................  58 

BAB  IV  HASIL PENELITIAN DAN PEMBAHASAN 

 4.1 Gambaran Umum Perusahaan  ..............................................  63 

4.1.1 Sejarah Singkat Perusahaan ..........................................      66 

4.1.2 Struktur Organisasi  ......................................................      74 

      4.2 Analisis Deskriptif .................................................................  77 

4.2.1 Perkembangan Efisiensi Modal Kerja ..........................  78 

4.2.2 Perkembangan Likuiditas .............................................  85 

4.2.3 Perkembangan Solvabilitas ..........................................  91 

4.2.4 Perkembangan Net Profit Margin ................................  97 

4.3 Analisis Verifikatif ..................................................................................  103 

4.3.1 Analisis Persamaan Regresi Linier Berganda Dan  

Asumsi Klasik ..............................................................  104 



xii 

 

4.3.1.1 Analisis Regresi Linier Berganda ....................  104 

4.3.1.2 Uji Asumsi Klasik ............................................  106 

4.3.1.2.1 Uji Normalitas  ..................................  106 

4.3.1.2.2 Uji Multikolinieritas ..........................  107 

4.3.1.2.3 Uji Heteroskedastisitas  .....................  108 

4.3.1.2.4 Uji Autokorelasi  ...............................  109 

4.3.2 Analisis Koefisien Korelasi ..........................................  110 

4.3.2.1 Analisis Korelasi Simultan...............................  111 

4.3.2.2 Analisis Korelasi Parsial ..................................  111 

4.3.3 Analisis Koefisien Determinasi  ...................................  114 

4.3.4 Pengujian Hipotesis  .....................................................  116 

4.3.4.1 Pengujian Hipotesis Parsial (Uji t)  ..................  116 

4.3.4.2 Pengujian Hipotesis Simultan (Uji F) ..............  123 

BAB  V  KESIMPULAN DAN SARAN 

 5.1  Kesimpulan  .........................................................................  126 

 5.2 Saran   ....................................................................................  127 

DAFTAR PUSTAKA  .................................................................................   131 

 


