
 
 

DAFTAR ISI 

 

Lembar Pengesahan ............................................................................................... i 

Kata Pengantar ..................................................................................................... ii 

Abstrak ..................................................................................................................iii 

Daftar isi ................................................................................................................ iv 

Daftar Tabel ............................................................................................................ v 

Daftar Gambar ..................................................................................................... vi 

Daftar Lampiran................................................................................................. vii 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang Penelitian .................................................................................. 1 

1.2 Identifikasi dan Rumusan Masalah .................................................................... 7 

1.2.1 Identifikasi Masalah .................................................................................. 7 

1.2.2 Rumusan Masalah ..................................................................................... 8 

1.3 Tujuan Penelitian ............................................................................................... 9 

1.4 Kegunaan Penelitian........................................................................................... 9 

1.4.1 Kegunaan Teoritis ..................................................................................... 9 

1.4.2 Kegunaan Praktis .................................................................................... 10 

1.5 Lokasi dan Waktu Penelitian ........................................................................... 11 

1.5.1 Lokasi Penelitian ........................................................................................ 11 

1.5.2 Waktu Penelitian ........................................................................................ 12 

BAB II Kajian Pustaka, Kerangka Pemikiran, dan Hipotesis ........................ 13 

2.1 Kajian Pustaka .................................................................................................. 13 

2.1.1 Rasio Pembayaran Deviden ................................................................... 13 

2.1.2 Laba Per Saham ..................................................................................... 15 

2.1.3 Tingkat pengembalian Aset ................................................................... 17 

2.1.4 Rasio Harga Saham ................................................................................ 19 

2.1.5 Penelitian Terdahulu .............................................................................. 21 

2.2 Kerangka Pemikiran ......................................................................................... 27 

2.2.1 Pengaruh X1 terhadap Y ........................................................................ 28 

2.2.2 Pengaruh X2 terhadap Y ........................................................................ 29 



 
 

2.2.3 Pengaruh X3 terhadap Y ........................................................................ 29 

2.2.4 Pengaruh X1, X2, dan X3 terhadap Y ................................................... 30 

2.3 Hipotesis Penelitian .......................................................................................... 32 

BAB III METODOLOGI PENELITIAN .......................................................... 33 

3.1 Objek Penelitian ............................................................................................... 33 

3.2 Metodologi Penelitian ...................................................................................... 33 

3.2.1 Desain Penelitian ................................................................................... 34 

3.2.2 Operasionalisasi Variabel ...................................................................... 37 

3.2.3 Sumber dan Teknik Penentuan Data ...................................................... 39 

3.2.4 Teknik Pengumpulan data ...................................................................... 41 

3.2.5 Rancangan Analisis dan Pengujian Hipotesis ........................................ 41 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .................................... 59 

4.1 Gambaran Umum Perusahaan .......................................................................... 59 

4.2 Analisis Deskriptif ........................................................................................... 74 

4.2.1 Perkembangan Rasio pembayaran deviden............................................ 75 

4.2.2 Perkembangan Laba Per Saham ............................................................. 82 

4.2.3 Perkembangan Tingkat Pengembalian Aset .......................................... 89 

4.2.4 Perkembangan Rasio Harga saham ........................................................ 97 

4.3 Analisis Verifikatif ......................................................................................... 106 

4.3.1 Uji Asumsi Klasik ................................................................................ 106 

4.3.2 Regresi Linear Berganda ...................................................................... 111 

4.3.3 Analisis Koefisien Korelasi ................................................................. 114 

4.3.4 Analisis Koefisien Determinasi ……………………………………...117 

4.3.5 Pengujian Hipotesis ............................................................................. 119 

      4.3.5.1 Pengujian Hipotesis secara parsial .............................................. 119 

      4.3.5.2 Pengujian Hipotesis secara simulan ............................................ 125 

BAB V KESIMPULAN DAN SARAN ............................................................. 128 

5.1 Kesimpulan .................................................................................................... 128 

5.2 Saran ............................................................................................................... 131 

Daftar Pustaka .................................................................................................... viii 

 

iv 


